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Superpowers Nearer

To GulfCooperation
IranArms Embargo Closer to Reality

1$ ButUN Naval Plan Is Still Uncertain
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By David KL Shipler
.Vm Vert Times Semce

WASHINGTON — After a pe-
riod of competitive maneuvering
over the Gulf War, the United
States and the Soviet Union seem
on the verge o£ some wary diplo-
matic cooperation in moving to-

ward a \Jtuted Nations Security
Council resolution imposing an
arras embargo on Iran. But some
uncertainties He ahead.
- On the surface, Moscow appears
to have abandoned its resistance

Washington’s call for an embargo
to follow the resolution of last sum-
mer calling for a cease-fire in the

Iran-fraq war.-

Last week, the Soviet Union and
the 14 other members of the coun-
cil joined to state their readiness to

draft such sanctions.

But the Soviet position remains

murky, according to U.S. officials,

because Soviet officials have been
saying different things to different

governments about whether Mos-
cow intends to make its approval of

an embargo contingent on the cre-

ation of a UN naval unit in die

Gulf.

Such a prerequisite, which poses

practical problems and lacks UiL
support, could result in protracted

negotiations serving only to delay

an embargo.

“They’re coming doses to going

ahead with it,” a Reagan adminis-

tration official said of the Soviet

approach to an embargo- “But how
dose they are is not clear. One is

not quite sure until we geldown to

the table.”UN talks on a resolution

are expected next month.

To the extent that a shift in the

Soviet position has actually taken

place, it may have resulted from

Moscow’s diplomatic problems in

the region, U.S. officials said.

While the United States has been
pressing since September for an
embargo, the Soviet Union has

have been preaching patience,

courting Iran and consequently an-

gering many Arab governments.

"I think they’ve played it out for

looJong.” said aUS. official, “and
oalyHbdateffly realized1 bow very

serious the Gulf Arabs are on the

question of die* lran-lraq war,

which for them is deeply threaten-

ing to their own survival and secu-

rity."

Conceited Arab, pressure also

may.have been responsible for ob-

taining support for the embargo
from -China, which has reportedly

sold Silkworm missiles to Iran.

US. officials note that the Arab
summR ineedng in Jordan last

month produced a resolution sug-

gesting > reassessment of relations

with countries that continue to sup-
ply Iran with weapons.

At the same time, Moscow ap-
pears to have made tittle headway
with Iran, despite Iran’s resent-

ment ovenhebuildup ofUS. naval
forces in the Gulf. The Soviet

NEWS ANALYSIS

Union has tried to play to that

Iranian concern by denouncing the
naval presence as a source of ten-
sion and proposing to replace it

with a UN fleet.

“In the process, they confirmed
for themselves that they were un-
likely to get very far with the Irani-

an government,” a U.S. official

said. One factor may have been
Iran's buildup in apparent prepara-

tion for a major ground offensive

against Iraq.

“Ultimately, the Soviet view was
that they were losing on both

counts— that they were losing with

the Arabs and weren't gaining

much with the Iranians," the offi-

cial said.

In addition, after gainin
g sup-

port for an embargo from other

Security Council members, most
notably Japan, Italy and West Ger-
many, the Reagan administration

made clear its intention to put the

See GULF, Page 2
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CosmonautDown After a Record 326 Days in Space
Smiling as Soviet interviewers zeroed in, the Soviet cosmonaut

Yuri Romanenko emerged from a Soyuz space capsule on

Tuesday in Kazakhstan after his descent from the space station

Mir in which he spent a record 326 days. Two other cosmonauts,

whostayed for shorteramounts of time on theMir, returned with

Mr. Romanenko. The descent was (devised nationally. Page X

U.S. and Mexico Devise Novel Plan to Finance Debt
Washington Post Service

MEXICO CITY — In a move
that could have a profound impact

on global debt strategy, the United
States and Mexico announced
Tuesday a plan under which Mexi-

co could convert up to a fifth of its

$108 billion in outstanding foreign

loans into U.S.-backed bonds.

Under the plan, Mexico would
bay $10 biBion of the VS Trea-

sury bonds known as zero-coupon

bonds at a 20-year term for a frac-

tion of (bear face value, about S2
billion. These bonds then would be

used as collateral by Mexico to is-

sue 20-year bonds at rates of inter-

est that are higher than those on

loans now owed to the banks.

The IMF mil add $8 billion to

aid for poor cotmtries. Page 9.

Next. Mexico would offer these

new bonds to banks in exchange

for their retiring its old loans.

The swap would have two disad-

vantages for the banks: Mexico's

new bonds would promise to pay
less than the old promissory notes,

and the’ longer term of the bonds'

would mean that the banks would
be repaid much later than they had

originally expected. But it would

have an overriding advantage:

Lenders would have the full faith

and credit of the US. government

that they would be repaid.

Mexico would gain bybringable
to retire a large portion of its for-

eign debt for a fraction of its cur-

rent face value. Of its total debt,

$78 billion is owed to banks, and
$24 billion of that to U.S. banks.

Mexico's bonds will be auctioned

to private banks in the fust quarter

,

'.f

of 1988. said bankets, who predicted

a positive response to the offer.

“This is one step toward the so-

lution of the debt problem, and it is

important that it is a market-ori-

ented solution,” said an official erf

Mexico's central bank. “At least we
are not going back to the same old

system of rescheduling with talks

that drag on for months. With tins

plan our principal will be lowered,

and so wul our servicing costs.

“Financially, the principle is

very sound. It has beat discussed

for about three years now, and we

g
-v- '-fr-

are pleased to see that it is finally

bring implemented."

The new debt plan is also seen as

a politically sound move by a gov-

ernment that has been assailed for

imposing tough new austerity poli-

cies. In an effort to reduce its defi-

cit and combat inflation, the ad-

ministration of President Miguel

de b Madrid two weeks ago de-

creed sharp spending cuts and a
near-doubling of energy prices and

other public service costs.

Tuesday's development could be

a breakthrough in the five-year-old

See DEBT, Page 13 .

CentralBanks Intervene

As Dollar HitsNew Lows
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Shuttle Delayed

ByParts Failure
. * The Aisoci/ued Press

WASHINGTON — NASA

Chafleogcr space shuttle flight,

scheduled for lime, is bring de-

layod^becanse of the failure of a

motor component during last

wee^s test of the shuttle’s rede-

signed booster rocket in Utah.

TKfe hfatiptial Aeronautics
and Space Admuustration said

Tuesday that while the rocket

an rihg^teTte
booster's motor itozzle did not
The failure of the Grid joint

caused the destruction of the

shuttle Challengerand the loss

of its seven-member crew on
Jan. 28, 1986.

“Inspector Gadget,
hero of a television car-

toon series, has helped

DICAnimation City Inc-

g& pabBc. Page 11-

GENERALNEWS
Vietnam is ending centralized

economic planning. Page 2.

US. Roman Cathofic bishops

temporarily set aside a position

papa- cm AIDS. Page 3.

BUSINESS/FINANCE

Gdf Arab states called for a
halt to oD price discounting by
OPEC members.

.
Page 9.

Dow dose1
. DOWN 16.08

The doflar in New York:

DM . £ Yeo FF
1.5945 1.8605 123.45 5401

By Hobart Rowen
Washington Post Service

WASHINGTON— The dollar

slipped Tuesday to record lows for

the second consecutive day, then

rose slightly when central banks
intervened to buy dollars in curren-

cy markets. Trading was very thin.

The currency's problems
weighed on stock markets in Eu-

rope, Asia and the United States.

Worst hit was London, where share

prices fell 3.4 percent In New
York, the Dow Jones Industrial av-

erage fell 16.08 points, U) dose at

1,926.89.

The dollar hit postwar lows in

Europe against the Deutsche mark.

Swiss franc and Dutch guilder be-

fore the intervention. Later in New
York, the dollar dosed weaker

against most currencies.

Shigeru Tofcunaga, a foreign ex-

change dealer for Fitji Bank in New
York, the aim of the interven-

tion was “not to change the market

sentiment, but to smooth the de-

cline of the dollar.”

A spokesman for the New York

Fed would not confirm or deny

that the central bank was interven-

ing for the second day in a row.

On Monday, the intervention

could not cope with the negative

sentiment in the markets, which

remain displeased with what they

consider a weak statement last

week by the Group of Seven— the

United States, West Germany, Ja-

pan, Britain, France, Italy and

Canada— in support of the dollar.

But the fact that the Fed was

buying dollars for the U.S. govern-

ment, coupled with reports of inter-

vention earlier by the Bank of Ja-

pan; the Bundesbank, West
Germany's central bank; the Bank
of Canada; the Swiss National

Bank and the Bank of England was

enough to pull the dollar off its

lows in thin trading.

Later, the Swiss central bank
confirmed that it had bought dol-

lars for Swiss francs. The Bundes-

bank also confirmed it had inter-

vened.

In Frankfurt, the dollar touched

a new postwar low of 15865 DM,
below the 1.5870 DM touched in

Tokyo on Monday, the dollar’s pre-

vious postwar low.

That brought German central

bank intervention into play, pulling

the price up to 15900.. But when

the force of that buying began to

peter out, the New York Fed
stepped in, dealers said, buying

See DOLLAR, Page 13

Money market dealers in hectic trading in Frankfint. The dollar touched a new postwar

low of 15865 Deutsche marks on Tuesday before rising slightly after concerted centra)

bank intervention. The dollar also hit lows against the Swiss franc and the Dutch guilder.

Faith in Sandinist Revolution

DullsAmid Growing Hardship
By James LeMoyne
Nn- York Times Service

MANAGUA—A while dove curls toward the sky

on a billboard splashed with soft pastels of green and

blue. The visual message of the painting is made

explicit by the words below it: “We want peace.

A few blocks away a statue of a bare-chested woi*cr

Stares defiantly over the weedy vacant lots, rubble,

shanties and clouds of dust that make up downtown

Managua. The left hand is balled into a fist that stabs

an AK-47 assault rifle into the sky.

“Only the workers and peasants wflj go to the eon,

says the dedication etched beneath the statue, the

central puhiic work of an in tfae capital.

The plea for peace and the student edebranon of

armed class struggle are only two of the contradictory

currents that ripple through Nicaraguan society.

public art and government billboards do not ex-

press the exhaustion, apathy and
bitterness that deep-

ly affect Nicaraguans, whose holidays^ is bur-

dened with poverty, sufftmng and bloodshed.

Therearemanysigns, manyangryslogans, that bear

witness to the course of the .Sandmisi revolution,

which was graced with ecstatic public celebration,

remarkable national unity, broad mtematonaj

Sport When it defeated the 42-year dictatorship of

the Somoza family inJ 979.
.

Eight years later, the Sanduuste are on defen-

sive. The Nicaraguan economy has crumbledjn*

government appears lo have declined tfiarkedly.

2t

There seems, however, to be no immediate threat to

the Saiidinists, a well-organized parry with a strong

base of support and control of the police, the army and

the main trade unions.

The Sandinistshavem«ged theirparty with most of

the political and military institutions of the state and

incline toward stale control of the economy. They

adhere basically to a Leninist view of power, with their

party as the due leading the revolution.

They are trying to create a sense of national purpose

and a modern state in a country (hat has never had

either.

Sandinist leaders have shown more flexibility than

most governing. Marsdst-Lenimsi revolutionaries in

the world. They have allowed a measure of political

pluralismand private enterprise, and have struggled to

provide schools, duties and a sense of participation to

their followers. Some of the most talented people in

Nicaragua are members of the Sandinist party.

But the Saadinists’ power no longer appears to be

based on a broad national consensus.

Unlike other governments in Central America, the

Saadinists have outlawed public opinion polls, mak-

ing it impossible to make an objective sampling of the

levelof support for thegovernment But conversations

in die grimy working-class neighborhoods of Mana-

gua, where many residents stand idle in their door-

ways, give an impression,of deep discontent among

poor people who were once some of the strongest

supporters of the Sandinists.

“We have never been so badly off,” said Maria

See NICARAGUA Page 2
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Happy 'Leap Second9

Clocks Wait for Earth to Catch Up
By Robert D. McFadden

.Vw York Tunes Service

NEWYORK—As it happens, 1988 will arrive a little late this year

—one second late, to be exact — and thereupon hangs a tale.

By international agreement, the world's timekeepers, in order to

xp their official atomic clocks in step with Earth’s irregular but

_ ndually slowing rotation, have decreed that a “leap second” be

inserted between 1987 and 1988.

So, at precisely 1 1:59:60 P.M. orr New Year’s Eve; there will be a

one-second void before the onset of 12:00:00AM New Year's Day,

and giddy revelers trill experience a strange moment between the

years.

The extra second, ordered by the world’s nominal timekeeper, the

Bureau International de THeure in Paris, will be marked officially at

midnight Thursday in Greenwich, England, the home of what is

popularly known as Greenwich Mean Time —Coordinated Universal

Time to the cognoscenti— the standard for the planet

And around the world, to satisfy the requirements of navigators,

cammunicaikms organizations and scientific groups, 150 official

atomic clocks trill be adjusted at local times corresponding to mid-

night in Greenwich. Themaster clock at theUS. Naval Observatory

in Washington, D.C„ will be adjusted at 6:59:60 P.M* or 23:59:60

G.M.T.
But unofficially, themoment will be marked at midnight local time

in dries and towns across the world.

The need for a leap second, like theneed for a leap year day every

four years, arisesbecause of differencesbetween the rime as recorded

on clocks and the time as recorded by the rotation of Earth and its

revolution around the sun.

Atomic clocks accurate to one-billionth of a second per day have

been keeping the official rime since the 1950s. Bui every few years a

full extra second is accumulated on the clocks. So periodically, it is

necessary to set the docks back in step with earthly rotation.

Afghan Rebels

Said to Bolster

Forces in Battle
By Richard M. Weintraub

lYrnhingion Post Service

NEW DELHI — Anti-Soviet mujahidin are pouring

fresh guerrillas into a major battle in Pakhtia and Logar

provinces, setting up what is believed to be the biggest

winter military confrontation in the eight-year Afghan war,

according to reports from Pakistani and other diplomats.

As Soviet-led forces attempt to punch their way through

mountains to relieve a garrison at Khost in Pakhtia Prov-

ince, the mujahidin are sending units not only to the main

battle site but also to adja-

cent Logar Province,
through which Soviet and
Kabul government forces

and supplies must travel
Reports from Pakistan say that

3,000 mujahidin are being sent to

reinforce the 6,000 now operating

around Khost and the 3,000 bat-

tling Soviet-led tank and elite

troops along the Gardez-Khosi
highway.

In addition, diplomatic reports

say. several thousand mujahidin

have moved into Logar Province,

putting themselves into position

both to maintain pressure on Ka-

bul and to harass the Logar road.

[In Moscow, the Foreign Minis-

try spokesman, Gennady Gerasi-

mov, said at a press conference that

government forces advancing on
Khost broke through to army units

from the dry on Tuesday, Agence
France-Presse reported. He said it

would take several more days to

open fully the road to Khost from

Gardez, which lies to the west
[In Islamabad, Afghan guerrillas

rejected claims by Kabul that the

siege had been broken.]

Normally, fighting in Afghani-

stan comes to a near halt by this

time of year as cold and snow add
to the difficulties of operating in

the mountains. With diplomatic

developments toward a possible

settlement of the conflict in an in-

tense stage, however, both rides ap-

pear to be determined to press for a

military advantage and to show no
rigo erf weakness.

Whether by accident or design,

the battle fra- Khost is taking place

in obh ofthe feW areas Srherelogjs-

U.S. Official

Plans Talks

In Pakistan
By Don Oberdorfer

Washington Post Servur

WASHINGTON — Michael H.

Armacasu undersecretary of slate

for political affairs, will go to Paki-

stan this weekend to coordinate

U5. and Pakistani strategy in what

may be the crucial phase of diplo-

matic maneuvering over the with-

drawal of Soviet troops from Af-

ghanistan. according to State

Department officials.

A senior Pakistani official said

the purpose of the Armacost trip,

Much was announced Monday at

the State Department, is to discuss

details of the U.S. and Pakistani

response to anticipated Soviet

moves toward a pullout from Af-

ghanistan. The Soviet Army en-

tered Afghanistan right years ago.

Among the matters to be consid-

ered. the Pakistani official said, are

further details of U.S. and Paki-

stani stands on the neutrality of

Afghanistan and guarantees of no
outside interference. Other issues

include the establishment of an in-

terim Afghan government and the

return of Afghan refugees in the

event of a Soviet withdrawal from

Afghanistan under mccruationaBy

negotiated-circumstances.

In Los Angeles, meanwhile, the
tics favor the mujahidinrather than M
the mobile Soviet forces. Not only

is Khost dose to ihe Pakistan bor-
Fjjwater, said chat taadni Ron-

do; but it also is only a few miles

from major mujahidin staging ar-
Mrkhad S. Gorbachev, the Soviet

eas in north Waziristan neat Mlr-

amshah and in the Parichinar area.

Soviet and Kabul government

forces, on theother hand, are at the

far end ofa logistics chain that runs

through mDes of ragged mountain

jth good cover and easy opportu-

nities for mining the roadways.

Guerrilla forces have besieged a

Kabul-government garrison in

Khost almost from the beginning

of the war, and it has been supplied

mostly by air or by heavily armed
convoys.

With the addition of highly ef-

fective Stinger missiles to the muja-

hidin arsenal a year ago, the air

See BATTLE, Page 2

leader, on being named Time mag-
azine's “Man oT the Year” but sug-

gested that he should respond by
announcing the start of the pullout

of Soviet troops from Afghanistan.

Mr. Fitzwater said, “We’re very

disappointed that there does not

appear lo have been any movement
to withdraw in Afghanistan," espe-

cially as a major Soviet offensive is

taking place in that conflict. He
added, “While the president con-

gratulates General Secretary Gor-
bachev for appearing on the cover

of Tune magazine, with promi-
nence goes responsibility, and we
would hope that this would be an
honor based on the expectations of

See AFGHAN, Page 2

ReaganAide Says Russia

TiesArms Cuts toABM
By Don Oberdorfer
Washing?™ Post Service

WASHINGTON — The presi-

dential national security

Lieutenant General Colin I_ Pow-
ell Jr„ said in a letter released Tues-

day that the Soviet Union might
halt agreed-upon reductions of its

strategic nuclear arms or even in-

crease its strategic forces if it is not

satisfied with U.S. compliance with

the 1972 Anti-Ballistic Missile

Treaty.

Senator Carl Levin, Democrat of

Michigan, who received the Powell

letter and made it public, called it

“a needed clarification” of what

happened at the Washington sum-

mit talks. It appears to refute Preti-

a’s remark that

“resolved” the

ment over bis Stra-

itiative.

dent Ronald
the meeting

US.-Sovietar|

tegic Defense

Mr. Levin, a leading critic of SDI
in the Armed Services Committee,

said the letter shows “there is a long
way to go” before resolving strate-

gic military issues with the Rus-
sians, and that “ifwe don't reach a
STARTagreement, the Hkely cause

will be the unresolved conflict over

ABM and SDI.” He was referring

to the Strategic Arms Reduction

Thlks.

Speaking of START, Mr. Levin

added in a telephone interview,

‘It’s important to understand that

if (he negotiations fail, this not be
laid at thedoorstep of somekind of
backing away by the Soviets from
an agreement reached during the

Washington summit.’’

He added, “Tb®e was no agree-

ment that we can proceed with SDl
without precipitating their right to

build up their strategic forces/

The key move on strategic de-

fense issues at the summit meeting,

as mad** public Dec. 10 in the final

joint statement, was U.S. and Sovi-

et agreement to instruct their dele-

gations at the Geneva negotiations

“to work out an agreement that

would commit the sides to observe
the ABM Treaty, as signed in 1972,

whileconducting their research, de-
velopment and testing as required,

which are permitted by the ABM
Treaty, and not to withdraw from
the ABM Treaty for a specified
period of time."

UJL officials said after the sum-
mit meeting that the two leaders

had “agreed to disagree” about
SDl and the restrictions on it that

are imposed by the ABM Treaty.

At the same time, they described it

as highly significant that Mikhail S.

Gorbachev, the Soviet leader, ac-

cepted a statement that research,

development and testing could
continue “as required” and that he

agreed to riitmnaie all references to

the controversial issue erf the posi-

tions taken by the Nixon adminis-

tration al the time the treaty was

ratified.

The officials also considered it

significant that Mr. Gorbachev and

his delegation did not make a mar
jor issue of the question of how
ABM Treaty is to be interpreted,

approving a final joint that was

ambiguous on the subject

Genera Negotiations

A spokesman for Mr. Levin not-

ed Tuesday that General Powell's

letter did not discuss the problems
posed during the Geneva negotia-

tions by the dispute over theABM
Treaty and its restrictions on SDI
research. United Press Internation-

al reported from Washington.

The spokesman said that from
the “Soviet point of view, it’s quite
possible there will be no START
agreement until this issue is re-
solved. Powell thinks it is only a
post-START problem.”

>



Pag*
Pa,

[

W*
V

have *b

family

come.^1

ma

SOB

1

hoi

head^E
alloctuii

percent
ChrisK

Nefel

CUf

US

An

fesson?

of EaS
camegg
the n£
afterac

8,00(ac
ihroi££

Unite

i ac

disccSc

man*"
aref<M

fornvu
ares££

mon«
daysg

tun).ac

“T£
were"
winiM
his f£i

stuT!£J

itsajj

he w
fUTtfoV

thaill
“IAI
>i

atuiAj

“a!

tioriAi

calc*'

be (A

wh*A

miiA
pniA
ancS

maS
ci ;a

A
. A
rngA

on a
ins£
fclA

1«|
A
A
A
A

MA
pUA

Hi
vej

A
A

rj

at

ad
Ai
nc
fii

sn

Page 2

Soviet CosmonautDown
AfterRecord 326Days
Aboarda Space Station
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By Cclcsrinc Bohlen
Washington Post Service

MOSCOW — Cosmonaut Yuri
Romanenko returned to Earth cm
Tuesday after a record 326 days in

space, crowning a year of achieve-

ments for the Soviet space pro-

gram.

The Soyuz TM-3 space capsule

touched down on the snow-covered
steppes of Kazakhstan shortly after

noon. It was televised nationally.

Two other cosmonauts, Alexan-
der Alexandrov and Anatoli Lev-
chenko, returned with Mr. Roman-
enko from (he Soviet space station

Mir. They left behind two other

cosmonauts who are expected to

stay in space for a year, according

to the Soviet news agency Tass.

Hie crew switch aboard the Mir

signaled the inauguration of a per-

manently manned space station.

This is considered to be the princi-

pal mission of the Mir, a hub
equipped with docking stations

that was launched in February

1986 in honor of the 27th Congress
of the Soviet Communist Party.

Mr. Romanenko. 43, a veteran

cosmonaut who spent New Year’s

Day 1978 in space; took off on his

mission in February this year with

Alexander Lavetkin, who had lo

return to Earth in July because of

spring that they are planning to

an armada of unmanned
ft to Mars by the ad of

ext decade. They plan to

launch 60,000 pounds of scientific

instruments, support equipment

and automated rovers that could

roam the planet’s surface;

LastMay, the Russianslaunched

a powerful new rocket capable of

hoisting a 100-ton payload into

space. This
1

is viewed as the first

successful test of a main element in

their space shuttle program. The
rocket, called the Eneagia, has been

the most powerful in the world

since the United States discontin-

ued production of the Saturn 5

rockets.

The string of Soviet successes

have showed up in sham relief the

“SSSSSS A Palestinian in a prison Tan awaiting trial outside a conrt in Nabhis aftertbe recent unrest gggSSg Radar Episodic Oil Philippine FeiTyK-
'

Full Revamp

OfEconomic

Policies Set

ByVietnam

WORLD BRIEFS

Strauss Asks ShorterTermforRust 0 :
— Premier Franz Josef Strauss of Bavarian

nealedTuesdav to theSoviet leader, Mikhail S. Gorbachev,to shont^fc-t*.
.

-
‘

?0^-y<arSi« 0f Mathias Rust, the joung West Gtmrn pOtfSjv'-
• , 1 r.1 . .1™ La t> <2/m Off* in MflV .
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landed a light plane in Red \

By Barbara Crossette
Nett York Timet Service

BANGKOK—Vietnam has an-

nounced a sweeping domestic eco-

nomic policy that in effect aban-

lt at
Allardt, said

Mr. Allardt, who was notr ~ M Bllrt

know what Mr. GorbadKYs reaction had been. Mr. Rust,

sentenced to four years in a labor camp.

v:s:&

dmu centralized ptomiag m. favor
Guerrillas to Free

of managerial dedson-making

the factory level in state enter-

prises.

Vietnamese press and radio re-

ports say the policy also introduces

worker incentives, quality control,

expandedshareholding, an expanded bank-

ing industry and wage scales linked

to productivity. It is to take effect

Jan. 1.

While some of these concepts

have been discussed and occason-

W--

ally allowed to operate over the last

BEIRUT (Reuters) — The Palestinian

Nidal said Tuesday that it would free two

adults from a yacht and hand them over r

-

^^Famh Revolutionary Council said it. would nwvr

Valeate, 5, and her sister Vnpnie. 6, to an Arab capitmafter media®*
.

.

efforts. On Friday, the group also said that Jacquetac Vaknic, fr ^
-

mother of the two, had given birth to a daughter mcaptmty. x
“Our movement is working with concerned parties to move theipp •

‘

giris to one of the Arab capitals,” according to the staicmenl scat tbn&
' '

agency in Beirut.
*

insularities in his heartbeat

The retreturn Tuesday took Lhree

hours, according to Soviet televi-

sion, which showed the five cosmo-

nauts on board the Mir bidding

each other fareweH Tass said the

returning crew brought back a

mass of scientific data, much of it

nraifTniipiwrf on the astro-physics

research module Kvant that jo'ined

the Mir station this year.

The Soviet space program in re-

cent years has put priority on ex-

periments with prolonged exposure

to weightlessness and other condi-

tions in space. One goal is a

manned flight to Mars, planned for

early in the next century, which

scientists estimate would last more
than 30 months.

The Soviets announced this

er exploded after takeoff last year.

Tbc Russians this year have further

opened their program to foreign

investment, offering Western cus-

tomers launching services to put

experiments and communication

satellites into space.

The endurance tests in space

have produced a wealth of evidence

about the effects of weightlessness

on the human body. In an article in

Pravda in December, Mr. Roman-
enko told ground control that his

calf mnsdes had shriveled up even

though he and Mr. Alexandrov,

who joined him in July, kept in

shape by working on a treadmill

and exercise bicycles.

Mr. Romanenko surpassed the

world record for space endurance

in October. It was set by another

Soviet crew at 237 days. The Mir, a

“third generation" vehicle, is de-

signed to stay continually manned,
although it was empty for several

months in the summer of last year.

In his Pravda article, Mr. Ro-

manenko jokingly suggested some
attributes for future spacemen: “A
bald head to avoid haircuts, big

aims— six would be better— and
slim legs or just one with grips, to

keep steady"

la Violence Control,Army Chief Says -rr

By John Kifner
New York Times Service

JERUSALEM — Israel's army
commander says his troops will be

given more riot training and riot

control equipment to deal with Pal-

estinian unrest such as the recent

two weeks of violence in which sol-

diers shot and killed 2
1
protesters.

General Dan Shomron, chief of

the general staff, said in a briefing

for Israeli military correspondents

and in an interview with the army
radio on Tuesday that his men bad

been taken by surprise by the scope

and intensity of the violence that

has swept through the occupied

West Bank and Gaza Strip.

But General Shomron said there

werenow more soldiers in theGaza
Strip alone than had been used to

occupy both areas in the 1967 Six-

Day War.

“The disturbances in the territo-

ries will not occur again," said De-

fense Minister Yitzhak Rabin.

“Even if we are forced to use

massive force, under no circum-

stances will we allow last week's

events to repeat themselves," Mr.
Rabin told the newspaper Ha’aretz.

Both the defense minister and
the army commander said their

forces were gearing up to prevent

any disorders on Friday, which is

celebrated by Palestinians as “Fa-
tah Day." commemorating the

founding of the guerrilla organiza-

tion 23 years ago.

Military courts in Gaza and the

West Bank continued efforts to try

to convict tins nearly one thousand

Palestinians rounded up by the

army.

The prisoners, some of whom
have been held in tents at make-
shift jails, are brought to the courts

handcuffedand blindfolded in bus-

But the effort to process them in

what are termed “speedy trials”

ed oy «have been hampexed by confusion
and disorganization

In Nablus on the West Bank, the

military judge; Yehoshua Halevy,

criticized the security forces for

railing to produce almost half the

prisoners listed on the docket.

In Gaza, the army radio report-

ed. 30 cases were heard and all but

10 defendants pleaded guilty, re-

ceiving sentences of Up to three

months.

The government has been debai-

diplomals say

Ministers’ Decision No. 217, as the

10,000-word announcement is ti-

ded, is the most comprehensive Tuesday during an inquiry

economic policy change since the people and possibly as many as 2,100.
.

unification of Vietnam in 1975. The five-member Board of Marine Inquiry laterrqected an apj

“After nearly a decade of explo- lawyers for the victims’ families to remove the bearing tram Coast

ration of the realities, now a new jurisdiction but adjourned the proceedings until next Monday.
‘

‘ A Sulpido Lines official, Plniarco Bawagan, said on the second day c(.

the inquiry that he had once spent two months as skipper of thereof \eft

which -«Tik in flames Dec. 20 after a crash with the oil tanker MTVkttt 'c ...

It was the worst peacetime marine disaster.At that time, he said,“1 wads ^
use the radar only when necessary, when I was in doubt about -mj

‘

position. --i{-

structure of management has been

formed,'’ the Vietnamese Commu-
nist Party daily newspaper, Nhan
Dan, said in an editorial on Dec.

16. The policy pronouncement,

read in installments on the govern-

ment’s domestic radio service, has

since been collated and translated

for the British Broadcasting
Corp.'s monitoring service. No
date has been given for the deci-

sion.

The publication of an economic
plan comprehensive enough to in-

clude everything from how to han-

dle capital depreciation to the need

Vs.*»

SovietEditorDropped for Fake Data;

S:“S“X™ •5^-s-*!5sS5S:“der
,

3“n
? of tbchandof theWetimmcscpar-

es.

from the United Slates not to do so.

Prime Minister Yitzhak Shamir
also said Tuesday that the govern-

ment was considering deportations

—a punishment used in tnedays of

the British Mandate — despite

American objections.

MOSCOW (AF)—A popular weekly magazine that apologized to its

readers artier this month for publishing data it said were falsified by in

foreign editor apparently has dismissed the editor.

The name of Dmitri Biryukov was removed from the list of edhen

published in the latest weekend edition of Ogonyok, a magazine that has

been in the forefront of Mikhail S. Gorbachev’s drive for greater

openness.

In the issue published Dec. 5-6, the magazine printed a retraction of

material indudedin an article by Mr. Bfcwkov in November. He wrote

Sft£ the%lSS?^ that a public opinion poll of residents of NovosOatdt indicated that#

percent of the people were for Mr. Gorbachev’s effort to. restructure

Gulf Council Calls For Sanctions on Iran
By Alan Cowell
New York Times Service

CAIRO— Leaders of Arab na-

tions on the Gulf, speaking of a
“dangerous escalation” in hostil-

ities, urged the imposition of sanc-

tions against Iran on Tuesday to

support a United Nations demand
fora cease-fire in the war with Iraq.

A statement, ending a summit
meeting of the Gulf Cooperation
Council in Riyadh, fell short, how-
ever, of denouncing Tehran with
the same tough language as was
used at an Arab League summit
meeting in Amman last month.

In July, theUN Security Council

approved a resolution demanding
an end to the seven-year war be-

tween Baghdad and Tehran, but

the UN secretary-general, Javier

Pferez de CufeUar, faded during vis-

its to the two capitals to secure its

implementation.

Iraq accepted the peace terms

but Iran said it first wanted Bagh-
dad nanwf as the aggressor in the

war. The Security Council is now
set to debate a possible arms em-

tiative and previous Arab media-

tion efforts by saying the Council

did not plan to send delegations lo

Tehran or Baghdad.

“The mission we are backing is

that of the Security Council," he
said.

The closing statement seemed,
1

analysts said, to reflect caution

about provoking Tehran into un-

predictable reprisal as much as the

Council's now-formalized backing

of the member countries and inter-

national navigation."

The softer language than that of
the Amman summi t meeting was
alsoascribed by some analysts to the

close relationship between Tehran
and two southern Gulf states —the
United Arab Emirates and Oman.
The two countries, nervous

about Iran's strength, have sought
a dialogue with Iran to avert con-

AFGHAN:
Armacost’s Trip

(Continned from Page 1)

change.A good place to start might

be
A major new Soviet- move has

been anticipated in some adminis-

tration circles since the Soviet dep-

uty foreign minister, Yuli Voront-
sov, told Mr. Aimacost in an
October meeting that another
round of the UN-sponsored talks 0

froniation tod had urged *ihe' '
on. Afghanistan should be held by now codified in Decision 217 re-fnim/nl Ia it rtaldAitliAM **_J «1 « _« .rfj L. n. . 1.J* _ » A

ty leader, Nguyen Van Linh, who
has been in office a year.

Mr. Linh, along with Vo Van
Kiet, the government’s chief eco-

nomic planner and others in the

new hierarchy, have been advocat-

ing “renovation” of the economy
by unorthodox methods.

But there have been few positive

results because, diplomats suggest,

the country is devoid of economic
expertise and still subject to inter-

vention. if not sabotage, by hard-
line Marxists.

This month, when the parly’s

Central Committee met. it heard

gloomy reports of acute problems
on economic; social ana security

fronts. Vietnam, cut off from West-,

era assistance by its occupation of

Cambodia and entirely relian t on
the Soviet bloc for aid, is among the

world’s poorest nations.

The changes in economic

society, 50 percent were neutral and 20 percent were opposed. Three

issues later, Ogonyok said a check had shown that there was no suchpod

and that Mr. Biryukov had made up the data.

TRAVEL UPDATE

bargp against Iran for failing to of Baghdad against non-Arab Iran. Council to send a delegation ’tb^February and that thb shouid be fleet rimilar rethmkang in the Sori-
accept the resolution. _ The six Gulf states, the state- Tehran.

.
•• the final round in the five-yeairold ct Union, but Vietnamese officials

The cautiously worded

GULF:
Policies Converge

The Gulf Cooperation Council

“calls on the international commu-
nity and especially the Security

Council to shoulder its responsibil-

ity in adopting the measures to im-
i>lei

(Continued from Page 1)

Soviet Union on the spot by sub-

mitting a resolution that Moscow
would have to act upon. The gam-
ble was that for the sake of its

relations with the Arabs, the Soviet

Union would not dare veto such a
measure.

Consequently, Soviet officials

have gone from saying they were
not ready to support an embargo to

advocating one with an elaborate

enforcement mechanism. In some
private diplomatic exchanges with

Arab governments, they have
changed their concept of a UN
force from one replacing the West-
ern navies to one charged with en-

forcing a blockade of Iran.

Reagan administration officials

interpret the Soviet shift as partly a

diplomatic maneuver designed to

put the United States cm the defen-

sive. to make Moscow look like the

party desiring tough measures
against Iran and make Washington
appear to be resisting. The Arabs
have not endorsed the concept of a

United Nations force, however.

plement" the cease-fire resolution,

the statement Tuesday said.

TheCouncil's members—Saudi

Arabia, Bahrain, Kuwait, Qatar.

Oman and the United Arab Emir-

ates— have been gradually drawn
into siding with Iraq in the war.

The statement did not specifical-

ly refer to sanctions. But at a news
conference in Riyadh on Tuesday.

Prince Sand al Faisal, the Saudi

Arabian foreign minister, said the

summit participants wanted the

UN “to issue a derision to imple-

ment the resolution and to impose

sanctions on the state that does not
implement it.”

“There will be missions to the

permanent Security Council mem-
bers to reinforce efforts expended

to reach an agreement on the im-

plementation" of the cease-fire res-

olution, he said.

“The ball is now in Iran's court,"

the prince said. “It is the interest

and hope of all Arab countries that

Iran responds to the call of peace."

The Soviet Union has previously

opposed sanctions against Tehran
bin agreed last week to discuss

ways of halting the war.

Prince Saud drew a distinction

between the Council's newest hu-

mem said, expressed “appreciation

of Iraq’s positive response toward

the Security Council resolution and
its readiness to unplement it."

The Council, it said, “notes with

regret Iran’s attempt to procrasti-

nate on the implementation of the

resolution" and hoped that “Iran

would take a stand that would re-

spond to the will of the internation-

al community and to the call or the

Islamic nation to end the war.”

The grouping of Gulf Arab na-

tions, it said, had “exchanged views

on the dangerous escalation Much
threatens the security and stability .Council meeting.

state-

ment, read by Abdullah Yacoub
Bishara, the Council's secreiary-

general, ascribed no direct blame
for attacks on shipping in the Gulf,

but said they constituted a viola-

tion of international law.

Since 1984. both Iran and Iraq

have attacked tankers and other
vessels heading for each other's

ports, drawing in a flotilla of more
than 80 U.S. and other foreign war-
ships to protect shipping.

No major attacks were reported

during the Gulf Cooperation

negotiations. are defensive when asked if Mos-
Major General Najib, leader of cow had demanded an end to the

the Afghan Communist Party, an- inefficiencies and cornytion that
in »h«i l™-. “squandered” Soviet aid, by

BATTLE; Rebel Activity Reported
(Continued from Page 1)

route has become increasingly

iious. Analysts raised the possibili-

ty this week ih
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that the latest Soviet-

led offensive could be an effort to

get supplies into the area to avoid a

severe defeat at a critical time in the

fight-and-tolk stage of the war.

According to sources in Pakistan

and diplomats, Soviet tank units

operating in tandem with helicop-

ter-borne special forces have been

pushing their way along the road

from Gardez to Khost but have
encountered heavy resistance from
mujahidin forces in the passes that

mark the route.

Kabul radio and the Soviet news
agency Tass have reported break-
throughs along the Gardez-Khost
highway and heavy losses among
the mujahidin. The mu jahidin com-
mander in the area has labeled

these reports as false, according to

reports Tuesday from Peshawar.

There have been no independent
reports from journalists from either

side, however, so it is impossible to

verify the accounts.

The Khost garrison is said to

number several thousand Kabul-

govemment troops wilh Soviet ad-

visers, and the attacking force has

been placed by Western diplomats

at about 20,000 Soviet troops as

well as large numbers of Kabul-

goveramenL soldiers.

Meanwhile, mujahidin leaders in

Peshawar have wren showing in-

creasing nervousness about the
pace of diplomatic events, warning
that they must be included in any
settlement of the Afghan conflict.

White maintaining a hard line on
a Soviet pullout, however, there

also have been significant changes

in tbeir public position.

A Mujahidin spokesman. Mo-

bammed Yunus Khales. in a speech
marking the eighth anniversary of

the Soviet intervention, gave assur-

ances that ways could be found to

assure the safe withdrawal of Sovi-

et forces and that most Afghans
who had been “forced** to cooper-

ate with the Russians could contin-

ue to stay in the country. He said

that only about 5.000 to 6.000
members of the pro-Soviet People's

Democratic Party of Afghanistan
would have to go with the Soviet

forces.

This is believed to be the first

time the mujahidin have spoken
imodaiionspublicly of such accom;

and of the numbers of Afghans
they would not allow to remain in

the country.

In addition. Mr. Khales spoke
for the first lime of an interim gov-

ernment. a concept that figures

prominently in thinking among
U.S. and Pakistani officials but
which so far has not been men-
tioned favorably by the mujahidin.

nouncod in late November that So-

viet troops would leave the country

within 12 months “or less” after

their pullout began.

This timetable was repeated by
Mr. Gorbachev to Mr. Reagan in

their Dec. 8-10 summit meeting

along with a pledge that Soviet

forces would not engage in military

operations other than sdf-defense

once the withdrawal began.

The Soviet proposal for a 12-

momfa withdrawal period is far less

than the 48-month period they ini-

tially offered in the UN-sponsored
talks, and it appears to be within

negotiating distance of the eight-

month period proposed recently by
Pakistan.

The main demand of the United

States and Pakistan is that the Sovi-

et Union announce a “date cer-

tain” (or the pullout of its troops to

begin. Mr. Reagan and other U.S.

officials have repeatedly called on
Mr. Gorbachev to take this major
step toward withdrawal, but so far

the Soviet Union has balked.

Mr. Vorontsov, who has been
Moscow's diplomatic point man in

the Afghan conflict, has promised
to visit the Pakistani capital of Is-

lamabad soon. Pakistani officials

have said they expect him to bring

advance word of the Soviet

Lion in connection with a fin.

sion of the UN talks.

have
Hanoi’s own admission.

Vietnamese say that the parallel

policy changes are coincidental,

and they point to experiments in

free-market economics in what was
formerly South Vietnam in the ear-

A snowstorm in the U-S. Northeast dumped op to 12 mches ^fl)

Boston was hit by 8 indies of snow; Ncw*Yorit fi^S^Offirials al

Logan InternationalAirport in Boston dosed all but one runway as sow
blown, by 30 mph (48 kph) winds cut visibility. In the New York axes,

Kennedy and LaGuardia airports reported delays of up to30 minutes, as

did Newark. (Realm)

All 270 Rights of die French domestic airline Air Inter scheduled

Wednesday and Thursday will be maintained despite a strike by some

pilots and flight technicians, the airline said Tuesday. (AFTJ

Iran Air flights between London and Tehran resumed Tuesday for tht

first time in two weeks after a dispute over the use of sniffer dogs led to

the airline canceling services. Iran had objected on religious grounds to

British customs officers using dogs to check Iranian airplanes far drags

and exploaves when they arrived al Heathrow. (AF)

AU northern Italian airports exceptGenoa.wereclosedTuesday became
of fog, the authorities reported.- Flights scheduled to-land or take offia

Milan, Turin, Venice and Bologna were delayed or canceled, AlitaHa

reported. (AF) —

•

All visitors to Libya need a certificate saying they do not have AIDS,
the Libyan news agencyJANA said Tuesday. (Reuters)

Skios in Arabia consoled themselves Tuesday by playing golf or tennis

as Mediterranean temperatures left lower moontain slopes green and.

barren ofsnowand forced somehigher resorts to ration sitting. (Reutm)

Correction

ly 1980s, shortlyafter its conquest

Those experimentsby the North.— really extensions of South Viet-

nam's traditional ways of doing
business—were suppressed harsh-

ly by hardliners in Hanoi fed by
ihe party leader, Le Doan, and hrs

immediate successor, Truong
Oiinh. Mr. Linh was purged from
the Politburo in 1982 for Ms sup-

port for “southern” methods.
Vietnamese see the present move

toward decentralization, the end to

subsidies and the beginning of cost

accounting, bank financing and
other free-market practices as the

product of a confluence of dunking

in Moscow and Hanoi, which en-

courages such changes to lake

place.

The Council of Ministers' Deri-

Becanse of an editing error by the International Herald Tribune, an

article on Dec. 29 incorrectly described an account in the Spanish
newspaper £1 Pais. The article should have said that Spanish officials

confirmed that a mid- 1991 deadline had been set by Spain fra the

removal of U.S. aircraft.

Vjr.r
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NICARAGUA: Weary of War
(Continued from Page 1)

Elena Garda, who was selling

homemade sweets in the Rigiuao
neighborhood. “Many here wish
the government would change”
Spurred by a limited political

opening offered by the Sandinists
in compliance with a regional peace
treaty that took effect in Novem-
ber. 14 opposition parties have
formed a united front that includes
the Communist and Socialist par-

It f v t i
*

the analyst as much as on the evi-

dence.

It is evident, however, that the

external pressures and the short-

comings of the Sandinists together,

have mired Nicaragua in party bu-

reaucracy, political sloMncericg,
overt militarism and widespread
poverty.

, -f

s for

The revolution and war hawe (B*

vided Nicaragua into three main

groups.
sion 217 summarizes the policy as a ties as well as the highly conscrva- First there is a wefl-organized,

*« “develop production and live businessmen’s association. It is ruling minority of Sandinist mflfr

the broadest ideologicalopposition
to arise against the Sandmist gov-

ses-

nn-

workerc

Arkansan Admits

To 16 Murders
Lnitcd Pros Imcntaiionui

RUSSELLVILLE, Arkansas —

.

Mines Reported Removed Authorities said Tuesday that an
• MM I I I. .J 14

In his Moscow news conference.
Mr. Gerasimov' said about 1200
mines were being removed each
day from the 1 20-kilometer (75-

mile) Khosi-to-Gardez road. He

unemployed man had murdered 14

relatives at his rural home before

going on a shooting spree that left

two dead and four wounded.

Gene Simmons, 47, surrendered

die police on Monday after

means to

business, improve labor output,
product quality and socio-econom-
ic results, create more marketable
products and support services
needed by society, generate an ever

larger source of revenue for the
state budget, and gradually i

prove the livelihoods of work
and civil servants.”

The economic code will allow
workers lo submit ideas for im-
proved production and employers
to hire and dismiss workers free of
political pressures. State enter-
prises, which now include most
large-scale production in Vietnam,
will make in-house decisions on the

ernmenL
President Daniel Ortega Saave-

dra and other leading officials ap-
pear worried by the show of oppo-
sition

_
unity. They have accused

opposition leaders of being coun-
terrevolutionaries and warned that
their freedom to organize may be
revoked and their property seized,
tactics the Sandinists have used in
the past to punish critics.

Form

tants and their supporters, backed
by a large party-directed army and
police force. They inamtam. that

the revolution must push forward
with radical chany.
Next is a smaller minority, the

con tras and the growing number it
their mostly rural supporters, who
angrily resist one-party rule.

Finally, there is die great of .

the Nicaraguan people foe whom
strong belief, except in God, seems
to have largely fled.

pXc.’ti u.cr;

Stud*

use of equipment, production tar-

gets and sources of finance. They
..nil L. !_•
will also be subject to d
they fail to perform sa

‘

'

to
or.

by a bloody war and insurrection

against General Anastask)^̂Somoni
that left 40,000 people dead.

Belief has been rarther drained

added ^.iHmough Ita advancing
pCTSOns al fou

J

r blui
1U> fn UticolIuttU U. 1^1troops had now joined up wi

units from Khost, the road would
not be opened to traffic until

Thursday.

Fighting has raged on the moun-
tain road since government forces

from Gardez began an offensive

three weeks ago aimed at freeing

Khost from a rebel siege that haS *^g?2Slhe victims at the
.solaiedihegamson an* August ho^pp^Uj WOT lil£d

th

j;

nesses in Russellville. He led po-

licemen back lo his house, 10 miles

(16 kilometers) outside of the town,

where they found the bodies of Mr.
Simmons wife, two sons, four

daughters, the spouses of two of the

children and five grandchildren.

4 Killed in Fire

At anMX Plant

dinists daily for a variety of alleged
shortcomings. But opponents say
they doubt the Sandnusts will tol-

erate organized opposition for long
and tins may be a last chance to
politically confront the govern-
ment.

“The Sandinists have achieved ____ _

^j
imp

5f
sib

l
e»" Carlos Sal- revolutionary leadership" devdep

gado. a Marxist who was educated ing into a sectarian group that*’
tn Moscow and who now heads the engaged in a new war; one ha£

broad-based opposition to the fofc

mer dretatorshm crumble, with

* _ _
- —- -- “ w ftu HiuvTi vfM. WUv LLLiXL jl

trade union of the Socialist Party, killed and wounded another 40,OOd
“They have united the opposition — J 1 ' • • •
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rriCiHam hty u,.K
iuuy nave united uk opposition Nicaraguans and. helocd Hnw -

ifasssree
ti— SSSSSS ssSff sSSffFsxaiizen had been killed in toe bu.ll. A spokesman said the 5re broke ^vaudug

employers, they said, including the out early in the morning at the Mr. Salgad^lSJmhe wastoSri
- ^ pTOlifemion of urchins

Allowed earlier Soviet-Afghan r^ ownerofa convenience storewhere plant 25 mite (40'kilometers) west 18 timesbythe diemorshin
ti*dtydwen«

Mr. Simmons recently had quit a of Bngham City. It erupted during Somozas fra leading strikManri nr S^®DIm searc*1 °* “arce pbk&c
removal of castingequipment from —“ lYum««^esanaor- buses, thee* --’- 1

a loaded first-stage motor, he said.
Four workers were killed, one was
injured and the building was de-

ports that an American “adviser
1

had been killed in the fighting.

Mr. Gerasimov said he did noi
who the American was, or from
where he had come, and he did not
repeal the assertion that the man
was an “adviser."

The While House said Monday
ibai ii had no information to con-
firm that a US. citizen had been
killed in Afghanistan, and it denied

the allegations that it had military

advisers in that country.

job as a clerk.

12 Die asRainsHit Brazil

Return

RIO DE JANEIRO — At least

12 people died and 1.SOO were left

homeless in Brazil after torrential

rainfall swept across the southeast-

ern state of Minas Gerais, the civil

defense authority said Monday.

strayed, he said.

The inte

Banning workers, once strongly
supported the Sandinists.

utere is much debate an the
main causes of the crisis. Explana-
tions include the guemlk war and
economic pressure from the United
States, the weaknesses of one-party
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By Robin Toner
Sev York Tima Serciae

. Washington

—

in the inner .

cycles of presidential campaigns,
when; crucial decisions are made,
yeomen are making a breakthrwjgh
in what was once a nearly exclusive
“ale preserve.
With Uttle fanfare, women have

e®crg»l in a rangp of senior posi-
tions in the 1988 presidential cam-
paigns- The campaign <yiaq»gw fnr

Governor Michael S. Dukakis of
Massachusetts is a woman, and so
are thepress secretaries for Senator
Bob Dole of Kansas and Vice Pres-
ident George Bush.

; Women are serving as deputy
campaign managers for Renresen-
tativeKdimdA- Gepharflof Mis-
souri and former Ciovemor Bruce
Babbitt of Arizona, as political di-

rector for Representative Jack F.
Kemjj of New Yotk, as the Iowa
coordinator for Mr. Dukakis and In
a host of other jobs central to the
campaigns.

Amt F. Lewis, a Democratic
strategist, noted, “The frustration

about the lack of women presiden-
tial candidates has sort of masked
the fact that at the next level, with-
in presidential campaigns, there’s a
growing presence of women in se-

nior st

^.1 • ,.:r>ua

And Celinda Lake, political di-

rector for the Women's Campaign
Fund, said, “For the first rime, you
can have major strategy meetings
in the ladies’ room.”

' Women have long been active in

presidential politics, with some ris-

ing to prominence and occasionally

powerin campaigns. OntheDemo-

^We’ve got

women everywhere

in this campaign.

It’s not a matter of

tokenism. It’s not

a matter of

symbolism. It’s

done not because

we set out to be

half and half bnt

because we set

out to get the best

people, and half

of the best people

were women.9

—Susan JR. Estrich,

campaign managerfor
Michael S. Dukakis

AJ» Afenoi/KsutofrUn

cratic ride, Jean Westwood was co-

chairwoman of Senator George S.

McGovern’s campaign in 1972,
and Anne Wader was co-chair-

woman of Senator Eugene McCar-
thy’s 1968 campaign. Bui they were
very muchThe exception, not the

rule.

People active in politics are de- sumingi visible, high-level and at

scribing 1988 as a breakthrough the center of campaign strategy,

year because of the kinds of roles “What’s important is the extent

that women are increasingly as- to which thesewomen arenolonger

noteworthy in and of themselves,”

stud Ms. Lewis. She has long called

presidential politics the “last locker

room” but now sees them chang-

ing. “Thau's a big difference be-

tween being the woman and one of

a number, she said.

Perhaps the most prominent ex-

ample came in October, when Mr.

Dukakisnamed Sosan R- Estrich to

the position of campaign manager.

According to the National Wom-
en's Political Caucus, she is the first

woman to manage a major cam-
paign for ihc presidency.

Ms. Estrich, 35. is emblematic of

a cadre of professional women sow
emerging from the political pipe-

line, tested by two or three presi-

dential campaigns and sometimes

races for the Senate and House of
Representatives as wdL
She was deputy national issues

director for Senator Edward M.
Kennedy of Massachusetts in 1980.

executive directorof the Democrat-
ic National Platform Committee in

1984 and senior policy advisor to

Walter F. Mondale m his 1984
presidential campaign.

“There are now a number of
women who are, like myself, on
their third prudential campaign,”

said Ms. Estrich, who is on leave

from a professorship at Harvard
Law School. The Dukakis cam-
paign is likely to swell the pooL
“We've got women everywhere

in this campaign,” she said. “It's

not a matter of tokenism. It’s not a
matter of symbolism. It's done not

because we set out to be half and
half but because we set out to get

the best people, and halfof the best

people were women.”

The Mondale campaign was a

stepping-stone for a number of

women now active in Democratic

presidential politics. So, too, were

the 1986 elections, when 'women
held key positions in many House
and Senate campaigns.

After that election, many of

those women gathered in Washing-

ton for a conference on “Demo-
cratic Leadership: The Women
Who Ran the ’86 Campaign." Sev-

eral 1988 presidential campaigns

recruited staff members at the con-

ference, participants said.

On the Republican ride, Barbara

Phrdue, the mess secretary to Mr.

Bush, said. “When we sit down to

talk about our strategy for Iowa,

for Michigan, for the South, there

are a lot ofwomen in the room, and
that is something different.”

Mari Maseng, the press secretary

to Mr. Dole, said: “Politics has

been an area of opportunity for

women for some time. It’s just that

now. women are sort of working
theirway up the ladder and becom-
ing more risible in higher posi-

tions.”

Several women in the campaigns
emphasized that their roles were

not confined to narrowly defined

“women’s issues” and “women’s
votes.” Pan of that, they said, re-

flects a heightened sophistication

toward women voters, which is a

direct result of haring women scat-

tered in a variety of jobs, from
scheduling to field work.

“A woman’s perspective is now
being leavened throughout the

campaign,” said Nikki Heide-

priem, a consultant to the Dukakis

campaign.

For example, she said, a candi-

date eager for the votes of workers

might be scheduled into a hospital

ora bank, bigemployers ofwomen,

as opposed to a factory or construc-

tion ate.

The influence of women as wom-
en on the campaigns is a matter of

considerable discussion and dis-

agreement. “1 never forget that half

of the people in the audience are

likely to be women.” said Ms. Es-

iricb- However, she added that

“virtually every issue in this cam-

paign is a women's issue.”

Irene Natividad, the bead of the

National Women's Political Cau-

cus, said. ”1 don't think it's an acci-

dent that this year, when you have

so many women in campaign spots,

child care Is a sexy issue.”

Ms. Lewis, who beads the Demo-
cratic task force of the caucus, not-

ed that women's concerns had
moved to the center of the broader

national agenda. “We really have
seen the mainstreaming of the mes-
sage,” she said.

For now. political women are

still reflecting on the change in*

whni was once very much a men’s

club. “When f first gor involved in

presidential politics, everybody 1

had to report to was male,” said

Donna Brazfle. 28, the deputy cam-
paign manager for Mr. Gephardt.

“Now, they have to report io me.”

“I’m somewhat intimidating to

some of these young men,” said

Teresa Yilmain, 29. who is running
Mr. Dukakis's campaign in Iowa.

“They’re not used to working for a

woman."

U.S. Mahers

AdoptRules

On Whiskey

Catholic Bishops in U.S.

Shelve Paper onAIDS

- it rr-_- •as:
-—

By Michael W&sskopf
Washington Post Service

WASHINGTON — The whis-

key indnstiy has agreed to limit

levels of the cancer-canring sub-
stance urethane in its products
starting in 1989, the Food and
Drug Administration has an-
nounced.

Commissioner Frank E. Young
said Monday the agreement to lim-

it urethane to 125 parts per billion

in whiskeys—scotch, bourbon, rye

and various blends—is “appropri-

ate” in view of the limited health

data on urethane, a by-product of

the fermentation and distillation

process. ,

But consumer advocates said the

standard accepted by the agency is

too lenient to protect the public

against an unacceptablecancer rid:

posed, by _urefbaitersnd. they, crife
cirnA th£agencyforfailingTo regn-

• m :: ssi i late manufacturers of brandies. Hr

.
querns and wines that contain

. .i- isasi/ higher kvels-

Urethane causes cancer in lab-

oratory animals and is considered a

„ - .-iizr- potential human carcinogen. But
. .

~
- the extent of cancer ride to humans

is not known. Mr. Young said he— has urged federal agencies to speed

research on the cbenricaL

TheFood and Drug Admimstra-
. -ys bon found urethane in 54 of 248

: wines and liquors sampled 18

effort to^K^M^rontaminanL
Although the substance can vary in

concentrations among bottles of

the samebrand, it readied levels as

high as 890 parts per billion in com
whiskey, 550 ppb in bourbon and

140 ppb in scotch, and 270 ppb in

table wine. Many products were

lower.

Nancy L. Buc* an attorney for

the Distilled Spirits Council of the

United Stales, said that while the

industry was unable to determine

how urethane is produced, it has

managed by “good old-fasitioncd

trial and error" to Emit the sub-

stance in whiskey to a maximum of

125 ppb. She insisted, however,

that the agreement does not repre-

sent an acknowledgment of ore-

thane’s health risks, which she said

arc hypothetical.

-n/ Bruce Sflverglade, legal director

of the Center for Science in the

’
- - -•' 7m? Public Interest, said the Food and
... 'jn Drug Administration considers it

unacceptable if a substance in-

creases the risk of cancer by one

rinw per million people exposed,

and the results of an agency study
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suggested that whiskey, at the

ppb Emit, would exceed than

By Ari L Goldman
New York Times Service

NEW YORK— In a rare policy

retreat. Catholic bishops in the

United States have set aside for

now a paper on AIDS that gave
qualified approval to teaching
about condoms in educational pro-

grams.

Their derision to reopen the is-

sue when all 300 bishops meet next

spring is a significant victory for

Cardinal John O'Connor of New
York, one of the policy paper’s

most outspoken opponents, who
disclosed the plans for such a re-

view Monday.
The bishops routinely issue pub-

lic statements such as the AIDS
paper, but no rate dose to the pro-

cess could recall an instance in re-

cent years when they had reopened

debate after the statement had
been promulgated.

The paper,
^

which dealt with a
number of issues regarding ac-

quired immune deficiency syn-

drome, has sharply divided the

bishops, long opponents of artifi-

rial birth control, becauseh offered

qualified approval for teaching
about condoms in educational pro-

grams aimed at fighting the spread

of the lethal disease.

The paper, “The Many Faces of

AIDS: A Gomel Response,” was
issued earlier this month by the 50-

member administrative board of

the U.S. Catholic Conference. The
board has the power to speak for

the bishops between meetings.

The disclosure that the bishops

would reopen the issue as a full

body was made in an unusual press

release Grom the office of Cardinal

O’Connor. The release quoted a
private letter to the bishops from

the president of the Catholic Con-

ference, Archbishop John L. May
of St. Louis.

In the letter, dated Dec 17,

Archbishop May wrote: “I am sure

that all of us axe pained by the

public reception of the document

It is dear tome that the administra-

tive board’s statement needs to be

in greater depth by the

membership.’'

The archbishop wrote that he

was placingthe matter on the agen-

da atthe next gathering of bishops,

in CoUegevflle, Minnesota. Jane

24-27. “Perhaps a classic ‘dispma-

tio’ on a few ‘questions’ would help

us clarify the situation,” he wrote.

A disputatio is a teaching method

commonly used in seminaries.

“We might then be able to agree

on certain propositions which

could be the basis for dear confer-

ence policy." he wrote.

A spokesman for the bishops in

Washington, William Ryan, con-
finned the text of the letter. “It is

certainly to review the document,”
he said of the bishops' plan to re-

open discussion, “but not necessar-

ily to re-do the document” Yet, he
added, “anything is possible.”

The 30-page position paper, is-

sued in Washington on Dec. 10,

tried to make it clear that it was not

advocating the use of prophylac-

tics. But it noted that in a “pluralis-

tic society ” where not everyone

heeds the bishops’ calls for sexual

restraint it was appropriate to

teach that condoms can help pre-

vent AIDS.

Cardinal O’Connor, who was in

Rome the day the document was
issued, criticized it severely soon
after his return to New York. In a
news conference at Sl Patrick’s

Cathdral on Dec. 13. he warned
that the paper would sowconfusion
among .Catholics, and he said that

be would not implement its recom-

mendations in the New York arch-

diocese.

The cardinal also said ihqt the

issuance of the paper bad been a
“very grave mistake,” and he added
that had it gone to the full confer-

ence of bishops it would “unques-

tionably” have been defeated.

At the time, Cardinal O'Connor
said that he had no indication that

Vatican officials were aware of the

paper. Although the Vatican has

since received a copy, officials

there have yet to comment publicly

on its contents.

$54 BILLION JOKE — Pranksters “paid ofT the

Argentine foreign debt by tearing dozens of garbage

bags stuffed wife fake dollar bills on the steps of the

central bank In Buenos Aires. The stunt Monday was
organized by members of the Peronist opposition party.

Young
j
Irish and Illegal in U.S.

150,000 Who Came forJobs Live in Fear of Deportation

20 U.S. StatesAllowed65MPHLimit
New York Timer Service

WASHINGTON — In a mea-

sure attached with little fanfare to

the spending bill passed last week
by Congress, 20 states will be al-

lowed to increase the speed limit to

65 miles (105 Ititometm) per hour

on certain, rural roads that meet the

safety standards of interstate high-

ways.

The rust 20 states to apply will

be allowed to raise the limit from

the current speed of 55 mph, and
seven have already acted: Califor-

nia. Florida, Illinois, Iowa, Kansas,

Kentucky and Oklahoma.
Critics immediately warned that

there would be a surge in highway

fatalities.

The measure allows the increase

on divided rural highways that are

not part of the interstatesystem but

bull to the same safety levels.

Many of the highways in this cate-

gory are turnpikes and parkways
that charge tolls.

Earlier this month, the National

Highway Traffic Safety Adminis-

tration reported that fatalities had
risen 52 percent on interstate high-

ways where speeds had been in-

creased.

Although agency officials

warned against drawing any con-

clusions about long-term trends

from the figures. Representative

James J. Howard, Democrat of

New Jersey,who is chairman of the

House Public Works and Trans-

portation Committee, cited the

data as be sought unsuccessfully to

block the new proposal
An aide said that Mr. Howard

would have blocked the measure
bad it followed the normal legisla-

tive path of hearings and debate

before the appropriate committees.

It got through bygoing around Mr.

Howard’s committee through
adoption in the appropriations

process, he said.

The 55 mph limit was instituted

in the Carter administratiou as a

fuel-saving measure, and the fatali-

ty rate deoioed. Many states, espe-

cially sparedy populated ones in

the West, worked to have the Emit

increased to 65 for rural interstates,

and they succeeded in April

Shevardnadze toYiatSpain
Reuters

MADRID — Eduard A. She-
vardnadze, the SovietForeign Min-
ister, is to pay his first official visit

to Spain from Jan. 20 to 22, Span-
ish diplomatic sources said Tues-
day. His visit is the first by a Soviet
foreign minister since Andrei A.
Gromyko came in February, 1985.

United Press International

BOSTON — Debtee, a young
computer programmer, baby-sits.

Paul, an auto mechanic, works as a
plasterer. Theresa, once a school-

teacher, cleans booses.

They are among an estimated

150.000 young peoplewho left Ire-

land for the United States in the

past five years without work visas,

fleeing a stagnant Irish economy
and a 20-percent unemployment
rate for a <™nce at a better life.

They came “cm holiday” with

tourist visas, showing immigration
nfflfia

k

return tickets they later

sold.

Now, as illegal aliens, they livein

limbo, neversurewho to trust, fear-

ing that deportation is just around
the comer.
This exodns by Ireland's young

people — to Australia, England
and the United States — is the

largest emigration wave since the

Great Potato Famine brought two
million people to the United States

between 1845 and 1870.

Amnesty provisions erf the 1986
Immigration Reform and Control
Act allow illegal aliens who arrived

in the United States before 1982 to

apply for permanent resident sta-

tus. The Irish wave did not begin
until after that dale.

In addition, sanctions under the

law made it a crime for employers
to knowingly hire Steals. Thai has
made it more difficult for them to

find work.
Josephine. 27, is from Cork. She

and Iter husband, a bricklayer,

came to Boston eight months agp.

She works as a secretary. She got

thatjob only because her employer
did not understand the new 1-9

employment eligibility verification

form.

“The past couple of months it

has a0 gone to hell becanse of the

employer sanctions,” Josephine
said. “People bad: home think

we’re earning fortunes. We all hare
rents to pay and huge telephone

bills because we like to call home.
But it is beam* than going home,
where there is nothing.”

Among the estimated 20,000 to

25,000 undocumented Irish in Bos-
ton, Dublin-born and trained law-

yers tofl at constructionjobs. Some
nurses tend bar instead of the sick.

One yoong woman, interviewed

in an Irish pub, graduated from
college with a degree in chemistry.

Instead of doing laboratory re-

search, she waits on tables and
cleans houses. “You're always got
(he fear, you're never sure who
could give you away,” rite said.

“Yet, I can t imagine going bade
borne.”

These underground Irish have

set up theirown self-help network.

They raise funds to press for immi-
gration reform, to help those in

legal jams, those who run up huge
medical bills without health insur-

ance protection.

It is not unusual for new arrivals

— still seeking work— to share a
one-bedroom apartment with six

others. They change jobs and
apartments frequently out of fear

that the Immigration and Natural-

ization Service will find them.

Some never held a job before

they left Ireland. Some are exploit-

ed by employers or landlords.

“Fra every case of exploitation

we’ve documented, (here are liter-

ally thousands more.” said Kiexan

Staunton, a -young Irishman with

legal -resident status who works in

ihe Irish Immigration Reform
MovemeaL
The Reform Movement, a non-

partisan group, was started by un-

documented Irish to press for am-
nesty for all illegal aliensnow in the

United States and for higher quo-
tas for people from 36 countries

denied nonpreferential visas under

the 1965 Immigration Act

Mr. Staunton said that the 1986

immigration reform law “is an invi-

tation to exploitation,'* adding:

“Under-the-tablejobs are few and
far between. Hie employer knows
that if you leave, you’ll have a
tough time getting another job.

“They tell you, ‘No, you’re not

getting your raise. You’re lucky to

hare a job.*”

Malay Party ChiefFaces Trial Delay
New York Timer Service'

‘ BANGKOK— Prime Minister

MahathirbinMohamadof Malay-

sia said Monday that the leader of

the country’s political opposition

would be held for two years with-

out charges or trial under the In-

ternal Security Act. the govern-

ment news agency reported.

Urn Kit Siang. secretary-gener-

al of the Democratic Action Party,

wasamong JD6 Malaysians arrest-

ed in late October and early No-
vember in a series of raids on po-

litical, social and environmental
groups critical.of government pol-

icies.

Fifty-five have been released so

far.

The government said the ar-

rests, under an old law intended to

deal with subversion, were neces-

sary to reduce racial tensions.

Mr. Urn’s party has attracted a
large ethnic Chinese following,

draining Chinese support from
Mr. Mahathir’s National Front
coalition.

PUBLICATION JUDICIAIRE

IMITATION ILLICITE DE LA MARQUE

DE LA SOCIETE CHANEL
Par un jugement en dote du 29 mri 1987, !e Tribunal de Grande Instance

de Paris.

— Oft que faMiritafcn, Mfe en voile et fa vente, par fa

sodM ANSUC <* ptr its ETS OBBOHUR, dm boutons
comNufa de deuxC enfcecroivli en sera cortraise, Pouvecture

ven Pexttrieur, pris isofanert ou en tart qu'Mmerts (fun tour de
tale, tab qua ofcrits au proa5s-vwbof de corotot du 15 me*

1985. constituent fimtetion BA dm marques rf* 9282Q1
•t n 1 1.123.953 dent lit titulaire la sadM
CHANH.
—- Condom* fa sodW AN58JW et fas ETS OfiBCTHUR a
payer 6 fa todU Q4ANEL fa hrim de 304)00 F (TRENIE
MMUs FRANCS) 6 %e de dotnnages el irtfirfiis et la eomme de
4X100 F (QUATKEMU£ FRANCS] en appEarion de fartide 700

du nouveau Code de procedure civile.

—FaB fatanScfion aux sotififeAN5UC e*ETSOBKIHUR de
fcfcnquer, mettre en vente et vendm knBi boutons, sous

(streinle de 100 F (CENT FRANCS] par irtradion constatfe-— Autorise fa sodert CHANB. 6 fcere putter le (tsporiff du
pitsent jugwmnt dons trois revu« ou jcumaux de son chofau.

— Ordome rexecution pwwliohe (fa prfaont jugenmt, en ce

qui oonceme Is means cfirtenfction sous astreinte-

Chile Summons Envoy

To Protest U.S. Moves
the Chilean government has

planned to begin a nanririoo to

democracy.

The declaration urged General

Pinochet to lift emergency powers

jtsiricting opposition activity and

permit equal access to the news

pyriig to bis political opponents.

Under the terms of the Chilean

Constitution, which was written

under the military government, the

chiefs of the armed forces wfll meet

later this year to nominate a sole

candidate, possibly General Pino-

chet, to go before the voters next

year.

Reuters

SANTIAGO — The Foreign

Ministry summoned the U.S. am-

bassador on Monday night to pro-

test economic sanctions against

Chile adopted recently by Wash-

ington, saying they constituted in-

terferencemCMean affairs.

|
The ambassador, Hairy Barnes,

was called to the ministry for a-

“verbal protest” .

.

'

“I explained that these activities

and attitudes were notcontributing

to Chile’s move toward democra-

cy,” Foreign Minister Ricardo

rStimry governmentofPtk-

kkm Augusto Pinodtet has been

angered by the decision of iw Rea-

gan administration, announced

Dec. 24, to suspendprcfo^
trade treatment to OnJe, affecting

about$60million in annual
exports

to the United States.

The United States said the more

was in retaliation for a crackdown

oa worker lights in Chile.

. President Ronald Reagan also

laid out a series of conditions be

macy for the presidential vote
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Spain in the Alliance
The question of American bases in Spain

is in the news. Eager tojoin the West after

the Franco decades, Spain entered NATO
in the 1980s. With conditions: It refused to

join NATO’s integrated command or to

admit nuclear weapons on its territory, and
it insisted on a "balancing" reduction of the

existing Franco-made U.S. military pre-

sence. Nowit seeks to remove three squad-

rons erfAmerican F-16s whose missioii is.in

crisis time, to take nuclear weapons from
elsewhere and confront the Soviet Union.

The United States has been hoping to keep

some of the planes on Spanish soil.

Madrid is not the first member to want
NATO's full protections and benefits at

reduced cost. Nor is it the first to hold that

it alone should determine the burdens and

that the political convenience of the incum-

bent government must be served. As it

happens, after General Franco died in

1975, Spam's friends were quite willing to

indulge the special requirements of decom-

pression. So Spain was from the start some-

thing of an alliance freeloader.

As leader of the *nian« the United

States cannot avoid concern over what are-

the terms of others’ participation in the

common defense and how those terms are

arranged. Leadership always comes down

to balancing an assertion of American in-

terests against a respect for others' interests

and sensibilities. Over the years, Americans

have done an extraordinarily goodjob of it,

if you can stand back from the routine

static and survey the general vigor.

But it is not ordained that this will con-

tinue, and meanwhile the alliance is enter-

ing a demanding phase. With the INF trea-

ty, the nuclear equation is starting to be

rewritten. With the Soviet Union embarked

on a peace offensive and the United States

soliciting greater European burden-sharing,

NATO's political equation could change,

too. That makes it foolish for Spain to act in

the 70s way, on the premise that national

convenience dominates, rather than make

the extra '80s effort to work out adjust-

ments within the aTlianrp as a whole.

Spain is democratic now. Europe is

healthy, with a population and product larg-

er than those of either “great" power. Yet

Americans cany their old inflated share of

defense. Europeans should not be laying

down burdens, least of all unilaterally. Imag-

ine their reaction if America had gone unilai-

eral and pulled out its F-16s. Ostensibly

Madrid’s negotiation is with Washington,

but it is the other Europeans who have the

greatest incentive to bring the central lesson

of collective security home to Spain.

— THE WASHINGTON POST.

No One Is Fooled
The Democrats badly need a candidate

whom people will find credible, one with

what the Romans called gravitas, meaning

seriousness, intellectual and moral weight

What they have instead are candidates with

grovel-tas, by which we mean exactly what

you think we do: a pandering refusal to

acknowledge that any of the party's constit-

uent groups w31 have to pay in anything to

get America out of its present fiscal mess.

No one is fooled. Everyone can do the

math. The country has been on an eight-

year binge of the purest bubbly, The budget

deficit, which is the best measure of this, is

at a level never before experienced; in cer-

tain ways it may be quite literally out of

control. The president has spent not only

his own share of federal revenues but a
sizable percentage of his successor’s as wdL
The cash drawer contains only lOUs.

There will need to bea sizable tax increase

in the next administration just to maintain

current services. The face-saving trifle in the

present deficit reduction plan wiD not do it

To bring fiscal policy out of the red zone

while expanding certain services, as all the

Democratic presidential candidates say they

would do, mere will have to be an even

greater tax increase or some offsetting spend-

ing cuts. But the candidates — with the

exception of Bruce Babbitt, who is so far last

that it seems not to matter— will not con-

front this unpleasant task that lies before

them. They have been Mondaled: Yon say

the T-word and you die. They love nothing

more than to talk about all the beady, good
things they would doaspresidentTheynate
to talk about how they would pay for it Not
just hate; they basically refuse.

For example, Senator Paul Simon is an

advocate not just of increased spending but

of a balanced budget amendment to the

Constitution. The best this liberal Demo-
crat can come up with as “a possible reve-

nuemcreaser"—if that is trulyneeded,you
understand — is an oil import fee that

would mainly benefit the domestic oil in-

dustry. Shades of prairie Populism.

Governor Michael Dukakis doesn’t like

that idea, which would fall hardest on his

nativeNew England. His brave proposal is

to step up enforcement of existing tax law.

And the deadbeats shall lead ye. You re-

member how Ronald Reagan was going to

balance the budget painlessly? He was go-

ing to eliminate all that awful waste, fraud

and abuse on the spending side. This is the

Democratic equivalent, on the tax ride.

The Democrats are unmanning them-

selves on this issue. Worse, by being alter-

natelymousyand dishonest theyarereduc-

ing their chances both of being elected and

of governing effectively if they are elected.

— THE WASHINGTON POST.

Resetting, Resetting
Until Ed Greif, Herman T. Baron and

Max Lowenthal went public with their strat-

egies for turning dectronic docks backward
and forward, it may have been the rare

American who gave modi thought to how
hard it has become to change time in this age

of technological convenience. To read the

Gidf-Baron-Lowenthal correspondence in

the letters column of The New York Times,

however, is to think of little else.

It began in November with Mr. Greifs

letter about the trouble it took to move his

docks from daylight to standard time. The
radio alarm had to be reset not one but 23
hours; so did two thermostats, three timers

on light fixtures, the coffee-maker and his

and his wife's wristwatches. On the Mon-
day after fail-back Sunday, he discovered

that 12 telephone extensions in his office

also had to be reset, as did the facsimile

machine The fax stumped him.

Soon Mr. Baron wrote in to offer the

frustrated Mr. Greif “an extremely simple

solution.” On Sunday morning Mien the

docks are to be set back, “1 simply release

the master switch in the fuse box for exactly

one hour, and—vofli!— all the clocks and

assorted gadgets are immediately correct."

Not so fast said the next correspondent,

Mr. LowenthaL Mr. Baron’s solution, he
wrote, "is in good part without merit.’' Yes,

it works for old-fashioned electric clocks,

“but it does not apply to modem dectronic

devices without battery backup . . . which

will react to a power interruption by going

to hysterical mode, blinking, screaming or

sending a nasty message.”

So Mr. Greif, then, is right back where he
started, surrounded by a bunch of docks—
in stoves, computers, calculators, VCRs
and other marvels— that will go bananas if

he makes the wrong move.
What is the remedy? Perhaps there is

enough market here among frustrated

householders to prompt someone to invent

and market a new dectronic marvel: Touch
it once and it sets every dock in the house.

— THENEW YORK TIMES.

Other Comment
Foran Afghan Settlement

The trouble with Afghanistan is that it is

one of the world’s most impoverished, turbu-

lent countries, sitting smack cm the Soviet

Union’s sensitive southern flank. It has never

been a tranquil bastion of democracy. Its

politics are medieval. Nine yeans ago, the

ruling Afghan Communists began playing

out yet another feud. One leader died, then

another. The Russian tanks appeared in no
evident spirit of conquest, but raiher to patch

together a regime they could live with.

It is time to be honest The West has an

interest in stirring the pot bin it also increas-

ingly has an interest in better relations with

the Soviet Union. An agreement came tanta-

tiziogly dose at the Washington summit

meeting. It is still there for the taking.

— The Guardian (London).

Hie Golf: Arab Unity Grows
The Arab suites of the Gulf appear

deeply worried about the possible expan-

sionism of Iran and for toe first time are

asking the Soviet Union to play a role to

bring peace to the region. [Other Arab
states] have been playing a behind-the-

scenes role in trying to end the Gulf war.

Egypt, with the largest army of the Arab
states, is not taking the situation lightly. Next
month President Hosni Mubarak mil visit

[the Gulf Arab states]. The talks will center

on what role Egypt can play in curbing Iran’s

ambitions. A certain unity is emerging
among the Arabs not directly involved in the

Gulf war. We hope the superpowers wifl join

in helping the Arabs force an end to the war.

— The Nation (Bangkok)

The Blacks Who KOI Blacks

It is hard not to have some sympathy with

white South Africans who contrast the inter-

national outrage expressed whenever the se-

curity forces kfll blades in the townships with

the muted reaction in the West toward the

Woody waning between black political fac-

tions. But it wsuid be foolish for the South

African authorities to believe, as some dear-

ly do, that internecine black violence

strengthens the case for apartheid, for tribal

as wdl as racial separation. Unrest in town-

ships throughout the country can only be
effectively brought under control when
blacks have ibe ability to express their politi-

cal views through peaceful means.

— The Independent (Londonj.
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OPINION

DenyHope and You’re Sure to Get Trouble

L
ONDON — Although the Arab states pun-

i Ished Egypt with ostracism, there was a

degree of wary euphoria among Palestinians

when theCamp David peace treaty was signedm
1979. It provided for autonomy in the Israeli-

occupied territories for five years, in the hope

that a cooling-off period would produce new

habits and new attitudes that could lead to a

Palestinian-Israeli agreement.

At the time it was suggested to some Israelis

By Flora Lewis

Palestinian Arabs now and so much concern

among Israelis. In fact, there was a change of

Arab woman told me in the 1960s, “because the

Arab states will never do it for us.”

The Israeli army, organized to defend agang

invasion and intrusion, is not trained or equipped

to deal with unarmed civil disorder. That is why

much for the worse. That was the legacy casualties have been so alarmingly high.
i J r — ^ > i i I -J »T.a I

of intranrigence.and frustration.
~

" The violence is also a legacy of the failure to

It is not an accident that the outbursts of see that the situation could onlydeteriorate when

violence come now, a generation after the Israelis there were no prospects, no gl immering of movg-

won control of the temtories in the 1967 war. The meat toward a settlement. Foreign Minister Shi-

young Palestinian rioters did not emerienoe the mon Peres has said that “only a political, peace-

frenzy of wir and the bittemesi of defeat, only the ful diplomatic settlement” could break the

fury of living under oaxipatiorL They watdied the impasse. Fine words, but when he was prime

PLO being evicted from Lebanon after the 1982 minister he did not take the actions necessary^to

war and saw it retreat to unending, sterile postur- promote it, and they are probably not posable

that they would have much to gain by unilateral-

ly proclaiming some moves toward autonomy

Uteyhavenothingmoreto

lose but theirfrustrations. You

see it in those burning eyesJ*

and liberalization before the difficult negotia-

tions began. That could have created a climate of

expectation. But the Israeli government of Mena-
chem Begin had no such intentions. On the

contrary, the autonomy negotiations soon broke

down and were abandoned. Israeli settlement in

the occupied territories was accelerated. Mr. Be-

gin made dear that he bad no thought of ceding

any land at any time, only some limited rights.

Eventually, for its own needs, Israd did replace

military government with civilian aHmrniCTTatinrw

It allowed some local elections, but mayors were
deposed when the occupation found them too
vigorous in representing their constituents.

So the situation was left to rot while the powers
mumbled about peace plans and international

conferences. Nothing changed on the horizon
L

and
that is why there IS so much mrmnil among

Lug with no credible plan for settlement- now with passions runt

Only now, after all these years, has the PLO There should be no i

even begun to talk of the possibility of establish- exhaustion will diminis

mg a govemment-in-exile that could announce a determination to make
will to negotiate, to move ahead. And (hat still that they wfll not accepi

has not happened and probably will not because unable to change. The
j

its councils are divided among those who would But neither is this a ti

seek compromise and those who call any win to concessions to aspirati

Sromise treason. The Palestinians on the inflamed by tentative n

we nothing coming there. The time cries out for

And now, at the recent summit meeting in sides of the Israeli-Arab
Amman, th<* Arah ernf^ hflvp /Vrlarwl rhf Tran- UJgO back to the original

now with passions running so high.

There should be no illusion that the pause of

exhaustion will diminish the young Palestinians'

determination to make Israel and the world see

that they wfll not accept what they are physically

unable to change. The trouble wfll only fester.

But nkiheris this a for minor, begrudging

oorw^ffrioiLS to aspirations which can. only be

inflamed by tentative measures.

The time cries out for moral leadership on both

sides of the Israeli-Arab divide. Itmaybeioo late

to go back (o the origiiud meaning ofcampDavrd.
Iraq war to be their first priority. Nothing for the the meaning Mr. Begin distorted,.which did offer

Palestinians to expea from them, either. As an hope for a settlement. But some such beacon

Arab woman in Europe said, watching films of the

rioting: “They have nothing more to lose but their

frustrations. You see it in those burning eyes.”

Despite the official line about “outride agita-

tors,” it is dear that the shebab (kids) have deeded
to try taking their fate in their own hands because
they have nowhere else to look. That is what led to

foundation of the PLO in the first place. It was a

decision to “do it ourselves,” as a youngJerusalem

promising a way out of the deadlock is essential .

Otherwise, the sorrowful words of the Israeli

writer Amos Kenan will crane to resound with

tragic reality. He said last week: “In the heart of a

dark sea, Ichng to a floating plank, and a pitiless

current carries me away. Far from the receding

shores of the Promised Land.” He understands.

.

When history denies hope, it begets monstrosity.

The New York Tones.

It Isn’tEnough to WaitforPeace to ComeAlong
N EW YORK— There simply is By Arthur M. Schindler oa-rich sheikhdoms that tireless]]

no genteel democratic way to
J

decry the plight of the Palestinian;

keep a restive population of more
than cme million people in check.

This is the lesson Israel is learning tn

its sorrow, in Gaza, Judea and Sa-
maria. Only force will restrain a peo-
ple living under militaiy occupation,
no matter bow benign. That is the

only way to keep a refractory popu-
lation under permanent rule— with
force, spies and the political power
that comes from the barrel of a gun.

Is that what Israd must do to

preserve its securiw?

The Arab states have suddenly re-

discovered their common enemy: Is-

rael The nations of the world are

again demonstrating self-righteous-

ness by pointing an accusing finger

at the’ Jewish state. And "Israel’s

friends are embarrassed and dis-

tressed by films and news rqiorts of

Israeli troops firing at Palestinian

civilians, many of them young.
Perhaps most serious, theprolon-

gation of the status quo in the terri-

tories threatens Israefs quintessen-

tial nature. It sows the seeds of
endless conflict It corrodes the
Jewish and democratic character of
the state. It is a time bomb ticking

away at Israd's vital center and
threatening to shatter its being.

How so? Because sooner or later

this will produce an Arab majority in

Israd, making Israd at best a bi-

national state with the balance of

power shifting precariously between

Moslem and Jew. And if Israd tries

to extricate itself from this dilemma

by either repressing the Arabs or

driving than out, as Meir Kahane
would have it do, Israd’s Jewish and

democratic nature will be disfigured

and the Zionist dream betrayed.

There is only one solution and

that is the relentless pursuit of all

avenues to peace, including through

international participation. Such an

approach, especially as defined and
limited by an agreement last spring

between King Hussein and Foreign

Minister Shimon Peres, poses las
risk for Israd than stagnation.

Under their plan, the radical Pal-

estine Liberation Organization

would be excluded from Jordan's

delegation. AD prospective conven-

ors must agree to reoogoize LsraeL

Their sole purpose would be to legiti-

mize direct negotiations between

Jordan and Israd. And they would
be barred from intovemng in any
direa talks or imposing a settlement

without the consent of all parties.

These terms cannot campd Israd

to accept unsafe conditions. In the

eventof a breach of the accord, Israd

need simply leave the table, risking

opprobrium but not its security.

It is worth remembering that not a
angle agreement has been reached

between Israd and its neighbors

without international mediation,

from the Rhodes trace agreement
that ended tbe war of independence
in 1949 to the first and second Sinai

agreements fallowing the Yom Kip-

pur War, through rirmp David.

None of this is to say that only

Israd is to blame. The Palestinian

Arabs are the victims of self-pro-

claimed leaders who have consistent-

ly chosen violent rejection over

peaceful accommodation, beginning

with their refusal to accept a home-
land and national self-determination

as contained in the United Nations

Palestine partition plan of 1947.

They also have been betrayed by
the rest of theArab world, mdnriing

oil-rich sheikhdoms that tirelessly

decay the plight of the Palestinians

even as they refuse to admit them

into their societies or at least supply

economic aid that could avert , the

fearsome conditions that breed to-

day’s hate, anger and desperation.

Tbe outbreak cf violence in Ju-

dea, Samaria and Gaza that has

now reached into Israel itself should

shock Israel's government into real-

izing that a tense political situation

cannot continue indefinitely with-

out somekindofmovement, wheth-
er it be violent, as now, or peaceful,

in the form of political accommoda-
tion- Israd cannot at in the territo-

ries and wait for peace to come.
Opportunities for peace are no

less sudden than outbreaks of war
and they require a similar response

of commitment and courage. It is

not enough to love peace or to wait .

for peace to come. Israd must ac-

tively seek peace, tbe peace that will

give it its truest security.

The writer, a rabbi, is president oj

the Union ofAmerican Hebrew Con-
gregations, an organization cf Re-

form Judaism. He contributed this

comment to The New York Times.

A Cartoonist Sounds Off:

What About Competition

In Quality and Service?
By Herbert Block

D EAR Candidate: I understand understand that in Europe and Japan

you fellows like to get a fed of they have trains that go tike hdL Can-
whatihe voters are concerned about ada has some fine ones, tixx We’re not

I can teD you about some things that number one in travel, are we?
concern me besides front-page items. Autos— they’re our biggest form of

For tbe last few years we Ameri- transportation. Have you tried to get

cans have been hearing a lot about yours serviced latdv — at a decent
what a grer' power we are, and we're price? Most of my mends are buying
number one, and it's morning in imports. They say those ran better,

America, and we're the greatest, last longer ana need less servicing. We
I haven't traveled enough to know hear a lot about “competitiveness,”
how it is in all other countries, but which seems to be land of a synonym
1 know bow it used to be here. for protectionism. What about com-
There are lots of things missing petitiveness in quality?

besides nickel candy bars and penny And what about telephones? Since
licorice. You used to be able to mail tbe breakup of the old phone compa-
a letter for less than 22 ccms and ny, I get so many bills with so many
expea it to get across town in a day itemizations for so many special— special delivery, if you wanted it charges that soon theyU have to send

S
OS.

"O. Inf.

amS3

there next morning these bills bound like books. Wc spend
They don’t even have special de- more money on outgoing calls and
rery any more—it would probably more time with unwelcome incominglivery any more—it would probably

just slow up service while they wait-

ed for a kid with a bike. Now you
can get first-class letters mauv days
late. You can still get overnight ser-

vice— for about 1 1 bucks. But you
have to take it to a post office.

Meanwhile, the junk mail piles

p. A lot of not-very-personal first-

class mail comes from businesses
that get special low rales from the

postal department. They can't tell

me all this stuff doesn't slow up the
real letters from real people to other
real people. It does, and I can see it

on Lhe postmarks. I also see it on
invitations mailed in plenty of time
which arrive after the events.

You used to be able to get on a
plane and expect it to take off on
time and at least come close to arriv-

ing on time. Have you gone any-
where by plane lately? You know
what I'm talking abouL Deregula-
tion shmeregulation. Don't tell me
we can’t do anything to g« travel

back on schedule in this country.
We’re now down to one major bus

tine. And trains aren’t what they used
to be, either. If the railroads were
improved, maybe more people would
ride them, ana they would even take

some of the load off the planes. I

more time with unwelcome incoming

calls. The junk-phone sotiriiations.

tike the junk mail, keep coming
Tbe TV ads teU us that the pride is

back. OX, fm all for pride: It’s fine

that there is pride in the military ser-

vice. for example. But how about ev-

eryday aonmilitary. just plain service

— the old customer-is-rigbt idea. Pri-

vate service and government sendee
have not been number one lately.

And speaking of government, some-
thing else that bothers me: What
about NASA? What happened to

America's once-spectacular space pro-

gram? What happened to safety pre-

cautions and baexup systems and aD?
Private companies in America have

negotiated with China about launch-

ing satellites into space for them. Chi-
na! And the Russians have taken ads

in American newspapers to tell us that

their launch service is the most reliable

for us to use. Talk about competitive-

ness! Well m bet we're still number
one in ad agencies, anyhow.

I'd breathe easier if I didn't keep
reading about crime. Most of it seems
to involve handguns. In addition to

smog and tobacco smoke, we have

lots of gunsmoke. Id all the world,

we’re absolutely and unquestionably

number one in guns and gun fatal-

Don’tTake y*’

Your Peace? H

For Granted ^
By William Pfciff :

P ARIS—A Christmas and New
r'

Year’s season when tbe Holy
'

Land itself has been in uproar.exp^
!.

riendng rebellion and repress^., j]

gives cause for reflection on the

fragility of tbe peace in which moa *\ '

of the readers of this column have .

the good fortune to live.

.

We are really very luckypeopfclS
peace enjoyed today by North Amed. /
cans, most Europeans, the people of

"

japan and Oceania, is, mstoricaSr -

speaking an exceptional state of af. /
’*

fairs. Forty-five yeais ago all cf us vere

in the midst of a savage worid wat
Forty years ago there were natsgj. [ .'

j
alist struggles in Asia. In Eastern

|

Se the systematic destruction of ah

ependent national political insti-
"

rations was under way, and of inks

pendent culture and intellectual Efc,
'

Europe and Japan were stiD largely n •

"fief
y

'a0

ruins. The Arab-Israd war was about

to explode. Hie war in Korea;was*
tittle more than two years away, "j -

Thirty years ago me first war be-
'

tween the Iridocmnese and a Western •*'

power was over but another, bigger

one was on its way. The second Arab- ;

Israel war was finished but a thznforie

was developing. Algerians had rises s

against France, and Africans south of

the Sahara against
.
their ccdonizen. .

There had been revolution, in ban, .

aborted by a CIA intervention. The

Hungarian rcwflution had beav pot

down by Soviet armor.

Twenty years ago a crisis point was ,

about to arrive in the American war hi

Vietnam, beginning what was tobea
long and anguishrawithdrawaL Israd

and the Arabs had fought again, and \

Israd had taken the territories whose

populations are in rebellion today. ;

A. decade ago, political terrorism

was a major phenomenon in Europe

and the Mediterranean. Lebanon’s

terrible struggle had begun. The
'

U.S.SJI. would intervene m Angola .

by way of Cuban forces, and, two
J

years later, would invade Afghanistan.

Isradwas four yearsaway from invad-

ing Lebanon. The shadow of religions

revolution lay over Iran.

Today, the Afghanistan war goes

on. Iran and Iraq are at war. Thereaa
ideological and ethnic struggles in Lat-

in America and Asia. Thereis risk ofa
Lebanese kind of disintegration else-

where in the Arab world. Israd lands

itsdf ever more tightiy into demora&v
ing contradictions that threaten, in the

long ran, to destroy it. In Africa, dd
agricultural systems and soda! struc-

tures have been ruined, and chaos as

well as starvation are gaming.
At the same time, new leaders of the

Soviet Union are attempting to deal

rationally with the country’s deepen
ingproblems-America’s relations with

Russia and with China are, arguably,

their best since the war. Europe is at

peace. Japan’s stability is unshaken, d
Tbe democracies are islands in a sea

*

of disorder and unhappiness. They ate -

better off than a decade ago, certainly

better off than in 1947. Bui there areno 4
grounds forcmfidenccThat theywiH be

even better off a decade hence. The i'

French ethnologist Claude livi-Stranss

said of human progress that “in certain .

epochs and in certain places" certain •-

forms of progress have undoubtedly --

occunwi, probably ... paid for byre- :

gresaon in other domains ” There is

nothing in recent history to pezsuade

one that man's conduct improves. "
r

There is cause toargue that the most *

urgent responsibility for those io the

privileged countries is to keep thing

.

from getting worse. The United States j
has always had a powerful belief in £
prepress, posable because Americans .

have been mostly spared from great

catastrophes. This confidence is a ha- ^
tKmal strength but also a national dan- -

lp; it sustains a willingness to ran
risks and to employ violence in mat-
tors where other governments might <
draw back. Yet all of the democracies •:

are complacent, prepared to run eco- -

iXHcmc risks, if not military nm, to

suit the national interest and ego: ’ >
Year’s end is supposed to be a rime ^

to reflect on values and on where we
are headed. This usually is stated in ,
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''Trade restrictions make imports cost more. Then
we COMPETE—we boostourprices to match,

9

lies. Maybe you feDows in govern- make a beginning. You can set a tone,
TPen} can do something about this. I You can talk about a sendee ethic,
don i hke the feeling that we’re like You can keen in mind Harrv T,

a umuiuj a auucu ui 1 ,

import! cost more. Then I &W>
'Stourprices to match, 9 mooatforted and uncomplacenL

£ r
.

We have an obligation oot to make .* •"
- a

'
. .

~ ' —
it worse for ihem-ff we cannot ot wfll

” V-rib Y*
make a begriming. You can set a tone, not feed the hungry and heal the ski, *=*: - tv.
You can talk about a service ethic, we can at least refrain from kflfing'the 't? I
You can keep m mmd Harry Tru- poor, or impoverishing the insrcmt. wfcv ^-XTl •man s words: The bock stops here. We might even feeLTcertam appte- .-"CEL*And yon can add something dsc: hension. The masses of tins woM, 5*2

Anything-for-na-buck stops now. “nearer to naked earth” than we, » s.
" — •

^ the poet Roy Campbell said, are those ^The writer, better known as Her- who eventually “over the toppled ckxb J£.
' - *** N

block, the Washington Post editorial and faffing flowers ....plow down
cartoonist, has won three Pulitzer aces, and thrones, and towers.” ; f-

.

Prizes. Thisamment is excerptedfrom InternationalHerald Tribune.
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hts new book Hetbfock a Large” © Los Angeles tones Syndicate.
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don’t like the feeling that we’re like You can keep in mmd Haory 1
some shoot-’em-up frontier town or a man’s words: The buck stops here,
ho-hum banana republic. And you can add something else:We also seem to be number one in Anything-for-a-buck stops now.
stock rinding and greenmail and

^
things like mat. I don’t know much 77^ ,
about Wall Street or how those big Wocfc rhf, ZaJ

gsrsstxasu:
threat where the fellows who threat-
ened the takeover walked off with 1AA A TVT
more than 5100 million. So we have

1W» iOAllJL
fewer stores, and a lot of people who -io©^ .i . , ™
worked in them are now unemployed. -Wo is ADyssmian Plan

Big gamblers used to talk about CAIRO _ a j
keeping the grocery clerks out 1 guess
that’s what some of the financial gam-
blers are doing. Clerks'jobs and stores—ouL Consumers too. Somebody has
to pay for that $100 mfllion, right?

if somebody can pick up that kind
of money from bang clever with

100, 75AND 50YEARSAGO
Abyssinian Plan heard in the Street, To— Wilh tfe
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atissas sriSKiFSKItalians with 50,000 men, wSeRas NeWX^s E
Alula, wiih another 50,000, and the

come tog«4ber to^
Gallas tribes, numbering40]000 non,

f
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to save the Philippine government. The congressmen thus indirectly pointed ^ lo^ ^ UmtSstatK??*up new limits on the power of the United Steles. ^ 3 xiu C
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In 1947, Greece turned to Britain for reconstruction aid. But Britain itsdf Swm “thealmSrvSlar^iwas broke, ruined in a war that capped a long economic decline. The United
States, by contrast, was then lheT<!rid’s great productive center.
Now lae Philippines looks to the United States. But America, like Britain 40 about how poor people haveyears ago. finds itself m no condition to help. The congressmen call for an

l0 devdoo aworfeduc. A lnt nfh!S
F*

11? 10M 10 Phffippincs..and there are 1exceUenl reasons StiasKtkvdoped what TdralU
greed ethic. I guess that combination

10 give iL But the resources are not there. And, just as Britain bad lo look to ^—1 1

America. Americans today must look to wealthy Japan.
This small exairole makes one thing clear Deficits have cansequcnces. Indebt- oxvmoran hut it

edness damps real limits on power, financial failings undercut global ambitions. -HJ2 yl
lik
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of Foreign Service, writing in the las Angeles Times. can't do evervthinE. but vmi

dected. I’d like you to do something
about the greed ethic, I know you
can’t do everything, but you can

1912: Fora QuietEye k*astanedh

NEW YQRK-Mo^niatiouto
been formed for the prevention of ratrol
unusual fnvolny mj New Year's Eve.

^^
^ ^ coam™« said:^4ew York’s manner of wdenmir^theNewYiarH^^n^r^W ^Wbemvi

^raber patrol, whidi was 'to have
.

' n
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jay- h is bdieved that the origffid 1

patrol of 12 huge, heavfly araaff- •>. Zs*'% teals may be aum^ied tys* ”

additional planes. T^ie ad^tkg ^ oe
deBrEastert ,

The patrol would b&cabsbte ^-i
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addition
the New Year has come to be akfod
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OPINION

AIDS Is Everyone’s Affair,

Whatever the Foolish Say
By A. M. Rosenthal

*w:
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i rarely get
the newspapers and -watch news broad-
casts without any sense of urgency* re-

Suability or competitiveness. --

I knew 1 would-be out, convalescing
from surgery, for at least three weeks

^•Sc'fc
and there wasn'

Even though tfie threat to society is so
great — or probably because it is —
AIDS not only createsrage against thpy
who have it but bigotry so poisonous
that It is positively blinding. Writer after
writer in America denies the possibility

’• v.*.

. mi ai unrec weens wnicr m /v511erica acmes uie possibility

Bsn't a thing I could do that one day we will find it widely trans-

(
5* except to think a little. It mitted beterosexually, even though they

was not the sense or remoteness you get
on vacation, since I was in New York,
and newspapers and magazines were aD

ON MY MIND

over the room. It was more Klee sit .

a stadium, watching the action, vdric
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entirely different 7rom watching the
same players from the press box

Just before I returned to work, I

played a little professional game with
myself. Amoag all those thousands of
news stories read, what did you really

look for, not just come across? What
stories did you tear out to keep, make
notes to write about someday? Was
there a particular Geld that you wanted
to know more about, so you could tell

others? (Journalists call events, trivial or
historic, “stories" because we really are
tellers of tales-and to us there is nopoint
in knowing or learning if we can’t run

somebody. That is just the

wa^we are; go ask a psychiatrist why.)

I*

Zi 8 1-

answer came immediately— not
foreign affairs, not the election cam-
paign or the summit meeting, but a stoiy

most people still find too unpleasant to

talk or think about consistently. AIDS.
And just as quickly 1 knew why. Part-

ly because it will cause so many hun-
dreds of thousands of deaths— despite
what seems to be a new cottage industry

of writing winch miirinwrfts the world-
wide impact of AIDS and preaches that

it realtyu for those others, not us.

But a was also because I knew that the

AIDS stoiy touched, as very few sub-

jects do, on things important to every

one of us: love and sex* fear* religion,

law, duty, morality, race, money, poli-

Preaching Js NotEnough
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to the AIDS threat is abstinence is

that of the presidential candidate Pat Rob-
ertson. In admowledgiag premarital sex

experience, he said: “I hove never ever

indicaied that in the eariy part ofmy life I

didn’t sow some wQd oats. I sowed plenty

of them. But I also said that Jesus Christ

came into my life, changed my life and
forgave me.” But AIDS does not forgive.

- - •- *—'
7?^

And it is hard to undeistand why teen-

agers will listen any better to pleas for

abstinence than Mr. Robertson did back

when premarital sex was less accepted.

—Neil R. Schram, an internist,

in the Los Angela Times.

know that it is happening in tens
thousands of cases m Africa.

The implication, of course, is chat
heierosexnally transmitted AIDS will
somehow remain peculiar to Africans
and that they will be considerate enough
not to travel abroad or sleep with tour-
ists. Then we won’t have to worry at all

about the disaster of AIDS in Africa:
that will be their problem.

’

AIDS specialists in Europe to whom
I have talked see this refusal to recognize
at least the possibility of heterosexual
transmission on a large scale outside
Africa as incomprehensibly stupid.

Headline on an AIDS article: The
victims of today will be the victims of
tomorrow. Translation: If you are not
gay or a junkie and do not make love
with them, don’t worry.

Let’s suppose that is true, which it is

noL It simply means that AIDS will

more and more become a ghetto disease.

Since educated homosexuals are practic-
ing “safe" sex, in time all we will have
left as victims will be poor, ignorant
homosexuals and bisexuals and narcot-
ics addicts and their partners; we know
who they are, don’t we?

Pius, of coarse, the children of addicts.

But kids with AIDS die young, so we
won’t have to worry about them growing
up to spread the disease, you seel

We also have gay publications that

keep warning homosexuals not to take
the HIV test, and prim advertisements
from prostitutes promising anal inter-

course, presumably for gay readers in-

terested m suicide or Russian roulette.

But something aside from lngouy is

growing in America: compassion and
the willingness to change.

Roman Catholic bishops say that they

cannot agree with the morality of con-
traception but that it is even less moral
to forbid teaching about condoms for

those who do not follow their teaching.

A new vision of morality is not re-

stricted to the clergy. Homosexuals
around the counny write letters saying

they agree that if they have the virus

they may he able to have some ftarns of

sex with unafGicted gay partners but

never again anal or oral intercourse.

And young doctors decide to become
AIDS specialists. They do it without

heroics. They want to make their pa-

tients’ lives a little better, a little longer,

which is what doctors are supposed to

do, as they understand iL Perhaps one
patient wifi live to the day of succor.

TheNew York Times.
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Come, Walk Through Parque Belle Vista

RIO DE JANEIRO — Somebody
with a malicious seme of wit must

have named it Parque Belle Vista. Or
perhaps 10, 20 or 30 yeans ago—no one

seems sure when it was first settled—
there indeed was a lovely view over Rio

de Janeiro. Not now.
Today the only vista is squalid: a

foul creek, a series of muddy lanes and
tinder-block shanties. Parque Belle

Vista is a favela, a slum, one of dozens

of slum settlements in Rio.

Five thousand people five in this fa-

vela. which covers pan of a hillside in

the city’s north. In all Rio, with its

population near seven million, between

one and two million people live in fave-

las. Again, no one seems to be certain of

the number, for it increases each day.

Parque Belle Vista is not altogether a
typical settlement. With 200,000 inhabit-

ants, the Rotihha favela in southern Rio

is far huger; with the Rio Sheraton Hotel

across the road as its neighbor, the Vidi-

gal favela is closer to life deluxe. Vidigal

also offers the view that Parque Bole
Vista evokes: out over Guanahara Bay,

the arm of the Atlantic that deceived the

Portuguese into thinking they had discov-

ered a vast river, a rio, when they sailed in

during January, Janeiro, of 1501
Come, walk through Parque Belle Vis-

ta, as a few dozen foreign visitors did

one recent afternoon. Watch out for

By Samuel Abt

sounded up the hill at the approach of

outsiders. “It is not theriumdwdler who
is dangerous,” said the social worker, “it

is the exploiters.The lack of government
aid to the favelas encourages the exploit-

ers— those are the dangerous ones.”

No exploiters are to be seen this day*

or perhaps the foreigners cannot recog-

nize them. Few adults are about; most

have gone down the hfll to low-paying

volleyball without ever using theirhands.

The smallest children congregate in a

day care center, watched over by a hand-

ful of teachers, social workers and a den-
’

tisl. Until the age of 4* the children get a

monthly allotment of milk, flour and rice;

the supervisor assumes that the food is

shared by the child’s family. Crudely

crayoned drawings decorate the center’s

walls. There is electridty and naming

water. Across the lane is a factory— light

machinery, somebody said— trot is try-

ing to expand into toe
‘

MEANWHILE

slippery planks that sink in pools of

the o

Madonna and Child

water at (he cornets. Ignore the occa-

sional skinny dog that barks and quickly

retreats io bark again. Discount the

warnings about the dangers of crime in

the favela. about the alert that is silently

jobs, often on the underground econo-

my. It is common, ajournalist said* Tor a

family to have one adult on the regular

economy—earning a legal wage, paying

taxes, gaining social security coverage

—

and others on the black economy, giving

nothing to the state and getting nothing
back. The underground artisan class*

these are the people to see if a car needs

repairing or a house needs painting.

Surely the exploiters are not the chil-

dren, who are everywhere. The children

in the lanes are no older than 10 or 12

and they do not beg or wheedle: They
dance around the visitors, smiling and
pleased to be asked to pose for a photo-

graph. Two boys, each wearing one shoe
of a pair, kick a deflated soccer ball back

and forth. Soccer is a traditional way out

of a favela and the legend of Pele, the

Black Pearl, drives the boys as they

move the ball from foot to thigh to chest

to head, then back to fool for a snap
shot- On the beaches of Rio, boys play

favda, which is,

after all, a community of squatters.

At the end of the lane is a large, brack-

ish pod of water, almost a marsh. This is

the communal laundry, as lines of jeans

and shirts show. Die homes consist of one

or two rooms with an occasional black

and white television set at their center.

For anybody who has traveled in Asia or

Africa, this favela is not the worst of

poverty: At $600, per capita annual in-

come in Brazil is four times that in Ban-

gladesh. Even considering the garbage

heaped along the banks ofthe creek, the

smell of this favela is not unbearable.

Up this lane and around that corner

— the visit is ended. There, parked by a

jacaranda tree, is the sightseeing

ihai brought the foreigners. Before

go, the children crowd around for a i

look, and two of them pass out sheets of

paper. What they want are autographs,

something to remember us by, some-

thing to prove we were there. As the

sheets of paper signed with our names
and countries testify, the favela Parque

Belle Vista is part of the wide world.

International Herald Tribune.

Taken In by 'the Japanese’

Regarding “Japan: Practice Democra-

cy Instead of Imitating It?" (Dec. 10):

In between his disquisitions on Socra-

tes and Nietzsche, Richard Nations has
boldly indicted “the Japanese” on the

ground that they only feign a commit-

ment to democracy in order to maintain

their “good relations with the United
Stales.’’ Mr. Nations backs this up by
claiming that they are not interested in

“abstractions such 'as the human race’
”

and are only concerned with “feeling

’thepathos of things’ and preserving the
Japanese spirit'— sentiments bound by
blood, soil and the emperor

”

It is indeed true that one of Japan's

favorite national pastimes is a discourse

that awkwardly seeks to explain the “rea-

sons” why, as many Japanese frequently

put it, they are “absolutely different from
everyone dsc.” Regrettably, however.

Mr. Nations has himself been unwittingly

taken in by the myths of racial ana
cultural homogeneity that underscore

the potency of this discourse, and which
he presumably wants to criticize.

This is revealed by his unconsciously

confusing the blatantly exceptionalist

ideology standing at the heart of this

LETTERSTOTHEEDITOR
who purvey nidi vali

to define themselves

discourse with the mythical entit^he

r

aich values by allowing them
as the “true" repre-

sentatives of the sentiments hdd by all

members of Japanese society, and in doing

so initially award legjtiraaqr to those

persons they say they want to challenge.

STEVEN PLATTER.
Tokyo.

Letters intended for publication

should be addressed “Letters to the

Editor’’and contain the writer’s sig-

nature. name andfull address. Let-

ters should be briefand are subject to

editing. We cannotlie responsiblefar

the return ofunsolicited manuscripts.

and others call “the Japanese.*

who use this kind of language frequently

approach the members ofJapanese soci-

ety as if they were interchangeable parts

of a seamless, monolithic entity, beings

devoid of individuality and who. ultf

mately, think and an in a single unified

fashion. In doing so they ironically re-

produce many of the conceits they start

out attempting to attack and, as a conse-

quence of their willmgness to traffic in

these highly wishful representations of

Japan, commit two major mistakes.

First, they blind themselves to tire sig-

nificance of those individuals and groups

within Japanese society that are deeply

committed to the democratic values con-

tained in “abstractions such as ’the hu-

man race.' ” and who, since the cud of

World War DL, have continuously op-

posed tire exceptionalist values Mr. Na-
tions has rightly identified with thejdeol-

of “Wood, soil and the emperor”

U they lad support to those

No Aid to the Khmer Rouge
In “Cambodia: One Obstacle Is

Crossed, Many Remain” (Dec. II),

Elizabeth Becker asserts that “China,

Thailand and the United States togeth-

er rebuilt the Khmer Rouge forces."

This is incorrect The altitude of the

U.S. government toward the murder-
ous Khmer Rouge is well known. We
abhor the crimes of the Khmer Rouge
while in power, we have no contact

with the movement and we oppose its

return to power in Cambodia.
The U.S. government does not now

and has not in the past provided any
support or assistance to the Khmer
Rouge forces. The United States does
provide support to the noncommunist
resistance forces of Prince Norodom Si-

hanouk and Son Sana, but measures are

taken to assure that none of this support

is available to the Khmer Rouge.
It is also noteworthy that the United

States has supported the diplomatic ini-

tiatives undertaken by Prince Sihanouk.

meetingwnth Prime Minister Hon Sen,

Secretary of State George Shultz stated

(hat “I My endorse your efforts and
have the greatest confidence in and re-

spect for your dedication to the struggle

for a free and independent Cambodia.”

WILLIAM A BROWN.
Ambassador.

U.S. Embassy. Bangkok.

Russia’s Changing Borders

H. Koning is mistaken in asserting

(Letters, Dec. IS) that “there is no his-

torical foundation” for Doug Macgre-
gor’s statement that the Soviet state is

involved in a “long-term effort to domi-
nate Eurasia” (“Gorbachev Isn’t About to

Starve His Army,” Dec. 4). The reason
the Soviet Union’s present European
boundary is weD to the east of its line in

1914 is that Boland, by that year, had
longceased to exist as a read t ofthe series

of 18th- and 19th-cennny partitions, the

last of which (m 1815) brought the Rus-
sian border to the west of Warsaw.

In tbe 19th century the Russian at-

tempts to dominate the Balkans (for

example, the suppression of the 1848-49

Hungarian uprising), Turkey and the

Bosporus were unremitting— although

ro some extent thwarted by the result of

the Crimean War. The whole of Turke-

stan was gobbled up in that century, and
only the presence of British troops on
the northwest frontier of India prevent-

ed the Russian occupation of Afghani-
stan. The attempt to seize Manchuria
and Korea in 1904 and 1905 was unex-

pectedly defeated by the Japanese. Since

WorldWar II began tire Soviet Union has

more than made up for these failures: by
reducing Eastern Europe and the Balkans

to satellite status; by seizing the Kuril

islands from Japan; by annexing Estonia,

Latvia and Lithuania; and, most recently,

by occupying Afghanistan.

JULIAN GLOAG.
London.

AnotherDreadNaught
Old “00" goes back a bit further than

Jim Otto of the Oakland Raiders in the

1960s CNumbers, Haircuts, Etc: Fads

StillAllthe Rage,” Sports, Dec JS). The
Sammy Baugh-eraWashington Redskins

in the late 1940s had a running bade,

Steve Bagarus, who sported the number.
At least leave him that claim to fame.

CHARLES E. CABELL 3d.

Rome.
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Mixed-Race Party Clogs Botha’s Poll Plan
By William Claiborne

Washington Pom Service

JOHANNESBURG — Presi-

dent Pieter W. Botha’s plans to

postpone the whites-ooly parlia-

mentary elections scheduled for

1989 appeared to be set back on
Tuesday as the mixed-race Labor
Party voted overwhelmingly to de-

mand the repeal of all housing seg-

regation laws as a condition to

agreeing to such a delay.

The decision means (bat, in all

tikelihqod, Mr. Botha's ruling Na-
Hccdtofa
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tional Party will be [raced to race a

growing Conservative Party chal-

lenge in little over ayear from now
— rate that it had hoped to avoid

until 1992.

Mr. Botha has said he will never

agree to a compleie scrapping of

the 1950 Group Areas act, which

strictly segregates residential areas

by race, although he has approved

limited reforms that could lead to a

few racially integrated neighbor-

hoods if the majority at their resi-

dents request it.

The Labor Party, which controls

the mixed-race chamber of the seg-

regated tri-camera! Parliament,

voted at its convention in Pretoria

on Tuesday to demand the total

repeal of the Group Areas Act as a

condition to agreeing to a post-

ponement of the scheduled elec-

tions until 1992.

Under the South African consti-

tution, Mr. Botha would have to

obtain the approval of the House of

Representatives — the mixed-race

chamber — and the Indian house

Of Parliament before going ahead

with his plans topostpone the elec-

tions for whites, who went to the

polls in a general election last May.
On Aug. 12, Mr. Botha obtained

the unanimous support of his cabi-

net for changing the constitution so

that each chamber of Parliament

would hold office independently

for five years. Thai would place

elections fra whites in 1992.

Tbe far-right Conservative Par-

ty, which won 22 seats in Pariut-

ment in May to become the official

opposition party, had protested

bitterly that Mr. Botha's ruling Na-
tional Party was attempting to re-

write the constitution m order to

postpone a confrontation with the

Conrervativcs.

The leader of the Labor Party,

the Reverend Allan Hendridcse,

initially supported Mr. Botha's de-

cision* but be subsequently threat-

ened to withhold his party’s en-

dorsement of 1992 elections,

leading to a confrontation with the

president in August and Mr. Hen-
drickse’s resignation from the cabi-

net
South Africa’s 26 million-strong

black majority in South Africa does

not have the right to vote in parlia-

mentary elections. The approxi-

mately one million South Africans

of Indian descent have their own
chamber in Parliament.

The previous all-white Parlia-

ment was elected in 1981, and
white ejections would normally
have been due by 1986. But the

revised 1984 constitution declared

that new elections had to be held in

1989 for all three houses of Parlia-

ment.
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In North Yemen, Traces ofEmpire Periled
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By Patrick £ Tyler
Washington Post Service

MAREB, North Yemen — This

green valley on the edge of the great

sand lake of the Empty Quarter in

eastern North Yemen exudes histo-

ry, yet its mysteriesmay never fully

unfold.

Mostly buried under the bed of a

trickling river and the farmland

downstream from a dam here are

the remnants of a civilization ruled

by the most powerful woman who
ever lived on the Arabian Peninsu-

la, the queen of Sheba.

The Mareb Dam is a modem

during a dvfl war that wracked

North Yemen from 1962 to 1969.

“This used to be the greatest city

on the Arabian Peninsula," said

Ahmad A. Mobaram, a specialist

on Mareb who was fcrmerly with

tire North Yemen Ministry of Cut

tine. .. . , ,

Mr. Moharam said tnere had

been no excavation in Mareb since

3,000 camels, 50,000 sacks of wheat

and 20,000 sheep in a sprawling

work camp to repair tbe old dam
one last time before it collapsed

again in tbe next century. Tbe locks

i still stand.of the ancient dam
Today, oil exploration and

p
duction on concessions of the Ht
Oil Co. have helped swell the

lation from 200 to more than

iro-

iunt

However, the ruler and Yemeni
tribesmen decided that the work
was harming the ruins, and chased

the team out to South Yemen.
Before the flight, Frank P. Al-

bright, tbe leader of the expedition,

found the temple, which was cov-

ered with sana. He noted that on
tire eastern wall of the structure,

where in 1888 a German scholar

had counted 13 courses of inscrip-

'..r-. The Mareb Dam is a modem

;
version of one boBt 3,000 years ago

'
that was rairtEv responsible for the

This used tb-be tbe greatest city on the

Arabian Peninsula.’

Ahmad A. Moharam* a specialist on Mareb

dons, only seven courses remained

and much of
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that was
prosperity of the region.

The dam and irrigation system,

completed in 1985, and the recent

discovery of oil nearby have

brought a welcome renewal of

prosperity to Man*, whidi locals

compare to the fabled riches of

ancient times.

However, the demands of devel-

opment seem Hedy to supersede

those of archaeology and, com-

bined with the paucity of North

Yemen government funds for ar-

chaeological work, may pur anoth-

er layer of earth over the queen of

Sheba’s empire.

The old rity of Mareb sits aban-

doned. on,a mound, under whidi

may fie the foundation of the pal-

ace of Qneen BfltpsL The crooked

skyline of its mud houses can be

seen shimmering in the noonday

heat from 10 mues (16 kilometers)

away. /
Only a handful ofpoor squatters

have dared to live .
within, the

cracked and crumbling walls of the

old dty during the 25 years since

Egyptian bombers puminded them

the revolution in 1962 that toppled

a feudal monarchy.“We don’t have

the staff to do it," be said “We

don’t have the money."

The central government recently

announced that it would accept

proposals for archaeological exca-

JSTaround Mareb, but the pace

of newcommerrial and
agricultural

development appears to be over-

whelming that possMity.

Fanning companies and weal^y

merchantsfrom the capital of san a

and thecommercial center ofTa tzz

are buying up tracts that wfil bene-

fitfrom the waterflow that thenew

dam provides.

It was the ancient dam, bunt

around time that tbe queen of She-

ba ruled in the 10th century

that made it posable for avflna-

tion to flourish around Mareb.

An alabaster monument found

near the dam and dated 420 AJD.

details a massive reconstruction ef-

fort after floods had breached the

^Tr^es gathered 20,000 men.

Unfortunately, the bulldozers that

have been putting in roads and lev-

eling farmland have paid littleheed

to the signs of tbe ancient struc-

tures beneath them.

In ancient times, Mareb was

called “the land of the two para-

dises," for tbe farms stretched

along the Dhana River.

Caravans with thousands of

camels loaded with gold, frankin-

cense and myrrh assembled for the

journey north along the fabled “in-

cense route” in eastern Arabia to

the markets and port of Gaza.

The ancient, Latin-speaking

worfd called the southern Arabian

Peninsula Arabia Felix, or Fortu-

nate Arabia, because of the trea-

sure that came frit® the region.

Tbe only major archaeological

expedition to Mareb was in late

1951 and early 1952, when the

American Foundation for the

Study of Man received permission

from the Yemeni monarch to exca-

vate the queen of Sheba’s temple to

the moon.

the temple wall had

disappeared stone by stone.

History has added little to un-

derstanding of the queen’s empire

beyond her domination of the in

cense trade. In effect, many schol-

ars believe, she had comaed the

import-export market fra incense

and myrrh brought from Somalia,

Ethiopia and India, which she then

shipped north to customers who
believed that her kingdom was the

only source of these rare and essen-

tial commodities for the temples of

the Mediterranean empires.

When the Hebrew long Solomon

established his own trade route to

the southern Arabian ports by as-

sembling a Red Sea fleet manned

by Phoenician sailors, the Bible re-

cords the queen of Sheba's famous
1

visit to Solomon's court

She arrived with “a way great

retinue, with camels bearing spices

and very much gold and precious!

stones,” the Old Testament says.

The Bible is not dearonhow she

and Solomon settled this trade dis-

pute, but tbe settlement appears to

have been amicable because the

Book of Kings notes, “King Solo-

mon gave the queen of Sbeba aD[

that she desired, whatever she)

asked was given to her by the boun-

and went bade to her own land.”
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ARTS / LEISURE

The Stage: Mixed Fortunes in London
By Sheridan Morley
International Herald Tribune

L
ONDON — It was a year of
* curiously mixed fortunes for

iand players.

Two of the best fringe theaters in

town burned, four adjacent play-

houses on Shaftesbury Avenue
went briefly dark, and the Arts

Council decided to do remarkably

little about the recommendations

of the Cork report on Britain's na-

tional theatrical future.

As against that all theaters ex-

cept the Tricycle were open again

by Christmas, three others in the

West End came back to life from

years of disuse, and the Arts Coun-

cil did manage at the year's end to

announce an overall funding in-

crease of 17 percent

Nothing is ever quite as bad as it
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looks in the theater, nor quite as

apod either. _

The Royal Shakespeare Compa-

nygot saved by a milfion poundsor

so from Royal Insurance, and al-

though actors have not yet been

told to wear the RI logo on their

Shakespearean breastplates, the

rim® cannot be far off. It’s already

on all their posters and programs.

In a spint of Thatchente free

enterprise, Kenneth Branagh set up

his own classical company with aty

money and a royal blessing from

Prince Charles, thereby begging

one of the most important of all

backstage questions for 1988.

If the future means private rath-

er than public funding, there may

be no trouble in getting sponsor-

ship for the RSC or the National or

even a golden boy like Branagh;

but what happens to the experi-

mental company with a dangerous

new play that stockholders might

not consider suitable for a night out

with wives or clients? How many
City firms would, even before the

crash, have been willing to in vest in

what is unquestionably the play of

the year, Caryl ChurdulTs “Serious

Money,” which just happens to be

about the corruption of the City?

Presumably the perfect show for

1988 would be an Andrew Lloyd

Webber musical called “Hats” and

featuring Thatcher on a fork-lift

truck surrounded by a roller-skat-

ing chorus of indigent arts adminis-

trators. The trouble is that Barry

Humphries has already more or

less done that

The other trouble is that crises in

the arts generally, and the theater

particularly, are only dependent on
how you juggle the figures. You
could for instance look around the

West End at the moment, see more
hit musicals playing there than ever

before (many with second casts,

since the first has gone off to make
another fortune on Broadway with

the same songs) and wonder what
on earth the problem was.

You could look at the RSC, op-

erating oo a total of nine Stratford

and London stages, or the National

working on another four, as they

move into the hand-over year from
Peter Hall to Richard Eyre, or the

Royal Court and Hampstead in'

vintage form, and wonder what on

earth anyone had to worry abouL

Look around a little more close-

ly.
. .

How many serious new plays

THE KRTTISH STAGE

have opened in the West End rath-

er than transferring there from a

subsidized or fringe address? By

my reckoning there are currently

less halfa dczen in nearly 50

theaters. The rest of the non-trans-

fer total is made up by musicals,

farces and thrillers.

Equally, in the subsidized sector

there are indications that risks are

'now generally confined to studio

stages.

Who would have thought, even

five years ago, that the RSC would

have four major musicals in pro-

duction (“Les Misferables,” “wiz-

ard of Oz," “Kiss Me Kate” and
the forthcoming “Carrie’’) while

the National Theatre, pursuing a
more rigorously classical policy,

would be faced with less than won-
derful box-office returns on some
ambitious if turgid five-hour Mike
Alfreds epics?

Who would have expected a de-

cade or more of theatrical control

by usually Cambridge-educated ac-

ademic directors to end in a return

to the blaring star power of such

actors as Antony Slur at Stratford

and Anthony Hopkins at the Na-
tional?

There are changes, too, around

the fringe.

Three of the most distinguished

theaters on the outer London ring,

Hampstead and Greenwich and the

Lyric Hammersmith, all now find

themselves under some form of
economic threat from local coun-
cils no longer sure where their own
money is coming from, while

around the country the pattern is

much the same, with Glasgow and
Manchester becoming increasingly

isolated centers of excellence.

Trans-Atlantically, the

would seem to be that after

imminent Broadway opening of
Lloyd Webber's “Phantom of the

Opera” and then Tim Rice's

“Chess," the traffic will once again

start to Dow in the other direction.
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Already we have had London’s
great rediscovery of Arthur Miller,
with Michael Gambon giving at the

Aldwydi what is unquestionably

the performance of the year as Ed-
die Carbone in Alan Ayckbourn’s
classic and definitive production of
“A View From the Bridge.”

Early in the new year we get a

welcome return to Eugene O’Neill

with Vanessa Redgrave and Timo-
thy Dalton in “A Touch of the

Poet,*’ and in rather lighter vein

there are also such American treats

in store as “South Pacific,” “The
Musical Comedy Murders of
1940," Kandcr and Ebb's “The
Rink,” a complete “Ziegfidd Fol-

lies” at the Palladium and, back on
the serious side of the stage, a Na-
tional revival of “Cat on a Hot Tin
Roof."

Haring rediscovered, at any rate

with Miller, the greatness of the

American theater, there are also

encouraging signs that the rest of
the world is now not forgotten by
London either.

This has been the year of Thelma
Holt's international season at the

National which brought us such
rich and rare treats as the Nin-
agawa's cherry-blossom “Mac-
beth” from Tokyo, Peter Stein's

epic “Hairy Ape” from West Ber-
lin, and from Moscow the lyrical

Mayakovsky production of “To-
morrow Was War” as well as, from
Stockholm, the tngmar Bergman
“Hamlet” and “Miss Julie."

Ibis has also been the year of

Judi Dench's superlative Cleopa-

tra, a brilliant tnple at the Royal
Court (Jonathan Miller’s “The Em-
peror”; Churchfll's “Serious Mon-
ey,” and Simon Curtis's briskly

edited import of Sam Shepard’s

“Lie of the Mwd”) and of Maggie
Smith and Margaret Tyzack as an
odd couple of veteran bulldozers in

Peter Shaffer’s subversive comedy
about the way we live now and
always slightly worse than before,

“Lettice and Lovage."

Mercifully it has also been the

year in which the West End at long

long last caught up with such vin-

tage Stephen Sondheim musicals as

“Follies'' and “Pacific Overtures,”

the former slightly weakened by a
new ending but the latter given a

routing premiere by the English

National Opera.
That however leaves no less than

three mrior Sondheim scores from
the 1980s (“Merrily We Roll

Along," “Sunday in the Park With
George" and “Into the Woods")
not only unseen in London, but

with amazingly no plans for pro-

duction either.

New plays tended to be on the

dark side: Alan Ayckbourn’s
“Small Family Business," with its

suburban family turning into a-

semi-detached Mafia; Vladimir

Gubaryevs chilling semi-docu-
mentary about Chernobyl (“Sar-

cophagus”) and Stephen Bill’s

blackly funny euthanasia piece,

“Curtains,” which, alongside Tom
Kempinski's wonderfully touching

trans-Atlantic “Separation,”
seemed to me the best local script

of the year after “Serious Money."
So what next?

Despite the loss of the Mermaid
as a London home for RSC hits

from their great Jacobean Swan in

Stratford, there was the return of

Jonathan Miller to the Old Vic,

where he did some of his best work
for Olivier 20 years ago, and the

return of John Gielgud to the West
End for the first time in a decade.

The news is never all bad.
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Dianne Wiest and Ron Silver in Jannsz QowackTs “Hunting Cockroaches.”
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By Frank Rich
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performances — Derek Jacobi as first play, as m such previous

the heroic mathematician Alan Tu- monologues as “FunHouse and

ring in Hugh Whitemorc’s “Break- “Drinking in America,” BogosknFwvnnv Tnhftnrntt-inlp tingm nugfl Wflliouwcs
^ttaSfe-rajmieWBiBn rewab an oaoany «r for die

talk about it, the hot stories of 1987

were the ascendancy of the English

musical, the laxufmarking of irre-

placeable Broadway theaters, the

immigration travails of Mrs. An-
drewLloyd Webber, the return of

the low-cost, high-yield entertain-

ment, and the extravaganza-hungry

public’s almost mute compliance

with the freshly minted SS0 ticket

But there was another world spin-

ning in 1987 — the real world —
and what made the theater year

memorable, if at times painful, was
the surprising extent to which that

world kept bursting through.

irrepressible Polish immigrant in

Janusz Giowadri’s wry “Bunting

Cockroaches," Moigan Freeman's

dignified chauffeur in Alfred

miry’s “Driving Miss Daisy” —
also transcend their specific mo-
ment testifying instead to an indi-

vidual actor’s hard-won matura-

tion over a long career.

The most powerful new Ameri-

can play of 1987, August Wilson's

“Fences." is more to the year’s

point; it is only technically re-

moved from immediate concerns.

Set in Pittsburgh during the 1950s,

“Fences" tells of a battlebetween a

I don’t think one could go to the black garbage man, a Vesuvius of

theater this year and not be at least festering angers as embodied by

subliminally aware that an econo-

my choking on unearned wealth

was headed for a crash: Not only

in thenumbing decadenceof “Star-

light Express” but also in such fas-

cinating disappointments as Peter

Brook's “Mahahbarata” (with tts

lavishlyconstructed environmental

set) and the Stephen Sondhom-
James Lapine “Into the Woods,”
both of whose considerable dra-

matic peaks crowned a mound of

baroque, self-indulgent narrative

and thematic clutter.

Nor was it possible to attend a
play this year and ignore that our

society was rapidly realigning its

mores, prejudices and hopes ac-

cordingto the dictates ofa rampag-
ing, fatal virus. As the world trem-

bled, and the body count rose, the

theater seemed to wake up.

This is not to say that the year’s

most rewarding theatrical attrac-

tions all dealt explicitly with front-

page issues— or should have. Just

as topical plays can be inane or

boring, so frivolity is not a dirty

word. The reasons for enjoying the

most entertaining musicals of the

year. “Les Misfirables” and “Any-
thing Goes,” have everything to do
with the ineluctable pull of show
business roeciacle.

Some of the year's most gripping

James Earl Jones, and his son over

issues of identity and aspiration

that a later generation of black

Americans, Wilson's generation,

would bring to a national, multira-

cial boiling point The ability of

“Fences” to draw the large audi-

ence that failed to turn out for

Wilson’s previous (arguably more
impressive) “Ma Ramey's Black

Bottom” says much that is positive

about the stage’s re-emerging abili-

ty to engage theatergoers commit- __ f _ . __T

ted to something other than the “cheap and short^ is the dale you

biggest musical or special-effects have tonighr —the somewhat Iik-

bang for the Broadway buck. WO- able, somewhat irritating colleague

son, the theater's most astonishing you took out after work? Rath

writing discovery in this decade, is Bates and Kenneth Welsh, as fel-

no more settling for a periodpiece low employees of a
in “Fences" or bis other historically spend the night in a Hell s

subterranean rumble of the Ameri-

can stratum addicted tojunk food,

junk culture, junk drugs and junk
cash-

.

The most lethal poison at loose

in the world, ’ IDS, remained a

prime topic for onstage treatment

this year. But the most prominent

of the explicit AIDS plays, the gar-

ishly in tinted Broadway edition of

Harvey FiersteinV “Safe Sex,” *

seemed less relevant to the subject

rhnn Christopher Hampton’s inge-

nious adaptation of “Les liaisons

Dan|er^es.,^tb5 HS^novd by

Howard Davies for the Royal

Shakespeare Company. The play’s

dramatization of heartless sexual

gamesmanship spoke powerfully to

audiences in the midst of re-exam-

ining life in the carnal fast lane.

Terrence McNally’s “Frankie

and Johnny in the Clair de Lune,"

initially presented at the Manhat-

tan Theater Club, seems another,

elliptical response to the AIDS cri-

sis. This new-style romantic come-

dy poses a theoretical question of

our moment: What if the only hope

for safeloveina worldwhere lifeis

minded plays than Arthur Miller

was writing exclusively about New
England traveling salesmen in

“Death of a Salesman."

There is, of course, as much to be

teamed about our era from the

haves as the have-nots. Caryl Chur-

chill’s “Serious Money ” an import
from London’s Royal Court The-
atre, is a latter-day Restoration

million reasons they don’t love iff

each other” to find instead the few

reasons that might bring them to-

gether, as if they might never have

another shot at forming a human
connection.

How one wishes that Lanford
Wilson's honorable “Bum This," a

messier, more ambitions but frus-
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film “Wall Street” and Tom Wolfe
in the novel “Bonfire of the Vani-
ties,” Churchill is obsessed with the

very specific nature of thegreedy of

the late 1980s. Churchill’s funny,
adventurous play — winch trans-

lates the new moncyspcak of the
pits into vulgar, Runyonesque
verse that screams and gyrates like

London tabloid headlines— turns
the theater itself into the arena of
the Big Bang. Even when the actual

action of “Serious Money” defies a
market neophyte's comprehension,
we fed that we are smack at the
noisy, clamorous eye of a financial

whirlwind, at once exciting and ter-

rifying, that one player fittingly lik-

ens to “a cross between roulette
and Space Invaders.”

Frankie to anchoriL “Bum This” is

in pari about the mourning
prompted by the . death of a bril-

liant young • choreographer
drowned in a freak boating acci-

dent. It is posable that 1987 maybe
most remembered by theatergoers

as the year in winch two visionary

giants, Michael Bennett and
Charles Ijidlam, died of rimilariy

irrational circumstances, both at

the height of their powers, both at

age 44. Ludlam left behind a com-
pany, the Ridiculous, that is nobly
carrying on in Sheridan Square.

Bennett left behind two Broadway
productions, “A Chorus Line" and
a suipped-down bus-and- truck

company of “Dreaxngiris,” that

demonstrate bis genius for achiev-
Another play presented at the ing his choreographic magic with“ D

unknown
* "Public Theater, Eric uqgosian s

“Talk Radio,” has much the same
boisterous tone as “Serious Mon-
ey" — even though its characters
could not be ostensibly more dif-
ferent “Talk Radio” is about a
slippery, glib Cleveland radio call-
in show host Barry Champlain,
whose fellow talkers are a cross
section of a nation's insomniacs,
bigots, crazies, paranoids, know-
nothings and crack-accelerated

own performers and virtually

none of the scenic extravagances
endemic to the Broadway (and

London) musical.

“Dreampris” concluded its ex-

tended engagement last month.
The dosing matinee began with a

stage manager reading the list of

the company’s several AIDS casu-

alties; it ended with a packed house

cheering a riving, rifted young cast

that was about to be out of wait
There were so many moments 13®Rrwrcim

Wr*5*n^ 1 QCre WCre 50 “SUy moments JU®
0116 1987, not all of them tragte^ hhed «P a when offstage and onstage dra£

Ae mcanest “d blurred Out of this

NatiSnSf^K^fK m
suable came some art of which thh

raainanaei west s locusts, could American theaterW pw™ i

fff"
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He has led his country for only 33 months.

Yet in that brief time he has reinvented the

idea of a Soviet leader, reimagined super-

power relations, and restructured the dreams of his people. For

these achievements — and for symbolizing the hope that the

Soviet Union may become more concerned with the welfare of

its citizens and less with the spread of its ideology abroad —
Mikhail Gorbachev isTIMEMagazine’sMan oftheYearfor 1987.

But who is he? Where did he come from? How did this

dedicated Communist and savvy Kremlin infighter acquire his

personality, his ideas, his power? To find out, TIME interviewed

dozens of his colleagues, schoolmates, and foreign acquain-

tances - and assembled the most comprehensive collection of

official and family photographs of Gorbachev ever published.

The result is the most complete portrait of the Soviet leader yet

to appear.
.

A fresh vision of a man too often encountered m staged

settings and photo opportunities. Another reason 29 million

readers worldwide find that, week after week, there’s no sub-

stitute for TIME.
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NEW YORK — The New York Stock Ex-

change suffered its third consecutive pullback

Tuesday as prices weakened in slow, mid-holiday

trading that provided investors little incentive to

enter the market as the year draws to a dose.

The Dow Jones industrial average, which fell

56.70 on Monday, declined 16.08 to close at

1,926.89. The Dow had gained nearly 240 points
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Treasury Department to help Mexico cut its

foreign debt to the banks.

Commonwealth Edison was the most active

NYSE-listed issue, down % to 27%. Citicorp

followed, up 1*4 to 18%, with Southern California

Edison third, unchanged at 30(4.

Among the other banks, Chase Manhattan

was up 1ft to 21% and Bankers Trust up IK to

30K.
In the blue-chip sector, AT&T was unchanged

at 26K, IBM was up Vt to 116, General Electric

fdl % to 44V<, Merck was off 54 to 155%, Kodak
was unchanged at 48ft. Exxon was Off ft to 38%
and American Express dropped ft to 22ft.

Prices were lower in active trading on the

American Stock Exchange. The Amex Market
Value index fell 136 to 25538, with dedines
leading advances by 389-270 among the 940
issues traded

OTCVohuneBosem 587
The Associated Press

NEW YORK — The volume of trading in

over-the-counter stocks soared in 1987, but not
quite as much as the volume an the New York
Stock Exchange, according to figures released

Tuesday.

The American Stock Exchange's growth
lamed behind both.

The National Association of Securities Deal-
ers said over-the-counter trading volume was
373 billion shares as of Dec 23. That amounted
to a little more than three-quarters the volume
on the NYSE and 10.9 rimes as much as the

volume on the Amex.
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54 26 25ft 25ft — *

FOipfB 600a XI 5
6% k Ftetex 2150

25 4k FBTxpf 1071 55
20ft 4% FBTxpf 1001 6
14% 4% FKilly 45
46% Z7 FFB 104 XI 10 T75
9ft 4% FFinFd .160 27 327
62* 35 FfnlSfa 200 7J 1300

31ft 22% Flntst pf 2J7 107 59
19ft 6V FtMiss 74 10 441
Ilk 7% FsTPa 675
2tk 3 FstReo 1.161 1520

34 1% FtRepA 404
97 23ft FtRppfC 6760240 13

Z7* 6* FRppfA 112 270 122
26% 5ft FRpplB 1760220 82
72 17% FRepodi603*250 2001
28% 16 FUnRI 100 BJ 12 <7
35 21ft FtVaBk TJW 40 1 183
46ft 30% FlWoch 170 30 10 594
31% 17% FlWbc .92 40 462
17ft Ilk FsiFodS 6 IIS
27% 6ft Ffechb 209
15k 5k FFJiFd 48
30ft 17 FITFCs 100 40 9 519
S M FleetEn 08 15 9 408
45% 22 Ftotnno 100 30 14 617
22* 21% FlkVnn 295
43V 21ft FfeMSf 28 0 21 400
17 2ft FkxjtPt 1045
77% 39% FtaEC 20a A 14 5
43% 29ft FMPtb 208 70 9 1971
44% 1BV FlaSH 00 30 10 132
Ik 2k FlwGan 38 325
20% 14% Flowers 02 II 23 374
21% 11 Fluor S3 1494
M* 5* Foodmn 8 43 9ft
69% 39% FooteC 120 4.9 12 25 44*
8V 3* FtalllG 7 60 5%

112% 56k FOrdM 400 &2 4 2740 77
56V 28ft Ford wl 12 39
16% 4% Forme 1* 7 384 7%
16V 12ft FtDear 106 9.7 45
62 32 FtHowri US 3.1 16 1389
25 9% FasfWti 04 U 18 1417
39ft IBft Faxbre 2Se 1.1 159

15 6 Fruncn 2JB«29J 128
42ft 12 FmkRs 7*a 14 280
16% 10% FMEP 12D >X9 93 - 627
23ft 10 FMGC 05e 0 20 311
7 4%:PMOG 1.186210 165
31% 16* FrptMc 2JOr 9J 8 481
32* 21 FrpfM Pf 107 60 143
21ft 13% FMRP 200 111 12 *S1

8% 1ft FruhfB 846
2*ft 6 FrtlfpfA 308 550 1809
33% 19ft Fuqua 04 .9 13 320
10ft 7 FurrsBn Me 10 143

1101 60
201 8L8
06 83

1 a 15
104 41

lift 18ft— ft
23k 27* + ft
8 8 — ft
12* 13 — ft
34% J4*— ft
Bft Bft
6% Bft— tt
23* 24 — ft
6* 4*
20% 20* + V
6* 6ft
Bk 8%— ft
27% 27* + %
74V 7416— k
72% 73 + ft
24ft 24k— V
iok 10k + ft
33* 34V— *
17 17 — ft
17% 17%— Vi

37V 37* + tt
3% 3* + ft

24ft 14tt— tt
25ft 25* + %
22ft 22%
13% 13%— tt
68% 69V + *
70 TOk + %
65k 45% + ft»k 25k— %
27* 27*— tt
27% 77k
36* 26*
27ft 271b— ft
27ft 27k + ft
22k 22k—

%

23% 23%— tt
16% It*— %
Mft 14%— ftV av— ft
7ft 7% + Vb
37% 37*— %
TSft 26k +1V
132* 134V -tTft
59% 59% —1
23% 24
3% 3*
41% 41%
in* iiry— ft
30* 30*— tt
31 31%
«* 61ft 4- *
MV; 88% + k
29% 29ft— %
12 12tt
10ft 10ft— V
25% 26% + tt
19 If — k
22* 23%-%
Bft 9ft + ft

86 86ft— %
43k 43* — *
53 53k— tt
7% 7%— V
42% 43 + ft
91 91
12 12%—2
‘2 *£
52k 52%— tt

11% 11%
19V 19V— ft
17% 17%— %
18% 1B%— ft
IB* 18%— %
19* 20 -H
17% 17%— ft
15ft 15%

136*
7V
6% 2V GF
*4* 29% GTI
35V 29% GTI
30% 22* GTI
10k
31
14%
5%
56V
77%

202 70 11
200 60
la 97
64b 80
00 13 12

8100 17 20
JO 15 10
001

)03elOJ
.00 1* 11
201ell5
06 20 19
09 12

85
4

100 20137
100 30 15
00 188

14 — %
34%— %
12 — V
28ft— tt

6%
19V
9% + V
38V + tt
4%— V
BV
’j#-*
7k

&
19V— ft
39% + ft
49% + %32%—*
30 + %
7%— ft
39V + ft
42V + tt
19ft— 16
18%— V
32V—

*

22V + V
MV
!3-*
3 —n5%—%
12*4*— ft
10 — %
25ft + V
31% -f *
26%
25ft
8V + ft
7%
19ft
18*— ft
47 —lft
74£-l%

4ft
4%— ft8*— V
38% + Mi
59b

38ft
23V + V
15 + %
Bft
3ft— ft
lib

27ft
7k
7k + ft
18* +*
ltft + ft
23ft
339b—

k

22 + V
14k— ft
7ft— V
7*—

%

22ft— V
17%— ft
26V— tt
25ft— ft
36V 4-1

4 — V
49ft— ft
32* + ft
27 + V
4ft— V
19*— ft
12k— %
9 — ft
44ft
5
76ft— ft

’S'*
M
34% + k
139b— %
22ft + %

4-
24k + %

Sftrfc
27ft + *
8k— V

64*— V
38 Vb + ft
2* + ft

112V—

1

3*— V
2k— *
34k
30*
25%— ft
7k
17%
2ft— ft
lk

37 — ft
20

20%
179b. 10ft
62% 32%
92k 57%
123 84
39k 26%
* ®79b

11%
19*
Mft

49% 25V
38% 13%

Hollmn 08c U
Heilla 02 11 ll
Hotnz 104 3.1 15
HeincC 00 U 8
HetmP 00 11 21
Hafvatn
Hercuta 152 40 3
Hrafwv 02 20 15
fiewfPb 26 5 72
Hoxcd 00 10 IS
HISIwar 04 30 19
Hllncon .14*10
HIVoM JM 17 22
HlYidn .130 10
Hilnbds 05 10 17
HIIIDpn
Hilton 100 20 16
Hinurtn 100 19 8
Hitachi 76a 0
Holldy n 4
HollyPp 102 50 10
HollyS 100 10 15
HmeOs 08 0 19
HmFSO 00 10 4
HmaGp 00 17 3
HmlnspfZ95 117
Hmsfts 00 u 37
HmsfPj 05 40 2
HmFB .15 18 2
Honda J7e 7 18
Honwed 200 30
HoprSol 259 30
HrznBn 100 25 12
Horizon 1

HrxHUn
HCA 22 24 15
Hotlln j 20Q UB 19
HouoM 62 15 16
Hour* 08 13 11
Hauslnl 100 5.1 6
Holnfpf 150 4J
Halntpf 605 70
Hoolnd IBS 97 8
HouOR 0Oell0
Haw) Co 03 30 25
Huffy 04 14 10
HuahSp 00 10 10
Human 00 40 9
ftwntMi 04 10 19
HUttEP 08 II
Hydrois 106 57 II

0Se U 187
08 27 20 1949
10061X2 121 97

19 1887
202 90 8 22
1 66(f) (LQ 20
172el40 8 247
102 8.1 15 10
105 20 9 3309
500 66 36
205 19 4

00 40 19 327
150 XI M 138

164 1U 6 3996
113 90 1710;
4.12 KL3 4000;

407 100 121tt

00 10 16 849
06 15 19 113
3090 4.1 12 529
JOr 19 2 1719
00 9 4022
708 100 27601
115 97 4
125 1X1 5
275 100 40
200 90 B 12B
SXA XI 17 527
04 47 12 7
081 19 510

625 90 I

100 66 9 482

891
301
42
24
887 Mft
199 8%
22 55*

S £
044 30%
313
120
80
<74

110 180 48
160 50 9 756
100 30 11 2JB

18 215
50 40 10 1

^ 37 16 It?
100 II 41 3359

m ti
u
7

1.18 40 13 159
100 19 12 2337

08 12 15 531

'5 8 M 31
7
g

304 80 8 43
106 80 10 72
105 70 9 an
06 30 52 291
134 50 82 550

29*
15tt+ %
40V—

k

25%.
19V + ft
9ft
45*-

H

24*—%
57% + %
36% -fk
13*= »
11% + »
10 + V
Mft + ft
6%—

k

26V + V
84V + *18%—%

S
%— ft%— ft

JE=*
SSft-k

iV*
3S=X
3ok— tt

15k + ft

3?
84%—

1

29%
1%
S%— ft
18%— V8^
25%— V

119b 12ft—

%

31k 32% +1
Bft Bft— ft

1

6% 6ft + ft
22% 22ft— ft I

16ft 16% 4- %
18% 18k + V
16ft 16V
44ft 44%— tt
75 7<tt
57 57 —1*
13% 13% 1

22 2ZV— tt
3 3
23 23% -f %
21* 21*
40 40ft + ft
42* 42* + %
33ft 33%—

1

31 31tt— %
83 83ft— ft
7% 7*— V

zith sm— ft
68ft 71

22% 22M 22ft— ft
22% 22V 22ft + tt
27 27 27
25 24ft 24ft + tt
34k 33% 33ft— ft

in* jo* sm— tt
15% 15V 15V—

%

6tt 6 6M + ft
16ft 16ft 16k— ft

7% 7*—

%

17* 20
31% 31k—

%

•40% 41ft— 16
12* 12V—

V

18ft 18ft— V
115% 116 + V
43% 43%— k
45k 48ft +2*
60 . 61 -M

l-r*
4 " > 4V 4-tt-

20k 20%+ ft

21 21ft + tt
10k 10% + ft
42k 43% + %
6% 6% + %

Drinking water. .

.

is safer with Ametek’s

filter housings and replace-

ment cartridges that remove

toxic chemicals and other

impurities.

For current reports, write

AMETEK
Pao/i. Pennsylvania 19301

12Manta
HHUlLow Stock Dtt.VM.PE- ttfjWlUW

35% 20% LuekyS JOr 20 4 W M%
58* 14k Luton* 68 10 19 112 49V

16% 7V
22k IOK
64% 30
Ilk 2V
38 16
19V. IN
16V 516

S*-
1*

10* 7Y
10*. 7k
10V 7%
10% 10
Mft 5*
4 91
75% 42%
17% 4
16* 7%
9% 4%

21 10%
49ft 23
53% 35%
52% 32%
5% IU
29 14%
66% 39ft

sr
19% 8ft
43* 24
71 43*
25 9%
54% 35

74 9*
195* 93*

.f?^Tk
50k 22V

33% 18%

% ”%
11* 5ft
61H 31%
80k 41
84% 43

12 JP Ind
11* JWP*
5k joctopr
ib% jRhrar
37% JRvrpf
29k JRvrpf
5k Jomswrs
23 JeffPI
Sy Jctnon
72* JwCpf
68 JorCpf
19V JorCpf
9k jwlcr

55 JolinJn
20% JotnCfl
12% Johnlnd
6% JDnCRf
ft JhCRwt

17* JontoP
15% jasfan

10
9

000 1.9 )4
00 10 10
107 70
150 80-
08 10 9
100 40 7

168 20 n
U0 40 12

6
170 257 21

100 40
06 30 M

168 Mft
758 U%
32 2SJ*

1561 23V
35
33 43*

1188 8ft
694 27
118 5%

3000x79ft
9190x 79%
26 21*
50 13%

1978 77%
163 36k
9 17%

188 6ft
2 ft
X 2Ok

254 17k

13% 13*— V
Mft Mft—

%

10V 10ft + ft
22k 22*— k '

42* 42V— V
<3% Oft— %
7k 7ft + ft
Mft 26* I

5% 5ft
79% 79%—%
78 79% +1%
21* 21*— V
13* 13%— %
76k 76ft— V
36% 26%—%
16% 17ft + %
6tt 6k + ft
ft ft

20* 20* + ft
17% 17k + ft

04 17 667 9 8* 8k
.16 10 7 m 13* 13ft 13ft— ft

08 20 19 21M 35% 34 34%—%
2172 2ft 2% 2ft

300 170 5 20V 20 20V 4- V
155rU9 3* 16 15% 16 + %
00 . 60 5 250 6 5* 5k
M2 XI 13 75 17ft 17V 17% + %

35 679- 4k 4 4V
103 113 1187 10 9k 18
73 80 896 8ft 8* 8% + ft
1.18 110 931 10k 10 10 — ft
176 170 13 10% 10k 10V

367 6ft 6* 6%— ft
509 >% lft 1* + tt

72b 10 20 379 55* 54ft 54*— ft
1.15a 15 205 6ft 6 4
00b 11 <88 9* 9ft 9% + tt

IBS SV 5ft 5ft— ft
.13 T.l T2 351 12V Ilk 12% + k
178 140 .408324 23* 23ft + ft
1028110 20 37 37 37 +1
U8el20 334 33V 32* 32ft—

1

677 2% 2k 216— ft
45 18 17ft 17* '

100 11 14 UO 47* 46ft 44%—'IV
14 584 2ft 2V 2%— ft

« 10 34 2266 24ft 23* 24 — ft
M4 174 8% 7k 7%

7 238 11% 11% lift

00 7 21 1731 29k 29 29ft
E0O 50 12 1307 48% 46k 48 — ft

12 364 16% 16 16 — V
LlQ 28 10 873 40* 40 40 —

*

00 16 12 2098 22* 21k 22ft— lb
LOO 90 58 31* 38% 38*— V
1.118100 165 -10% 10* 1DV— ft
02e 3 38168 168 168 —f -

00 120 20 33% 32V 32k—

*

2 174 9k 9ft 9% + ft
.14 19 II 3045 29% 29 29V—

*

-90 40 12 881 23V 22% 22%— %
00 107 11 20% 20 20ft + ft
08 120 2012 14* Mft Mft— ft

417 2V Ik 2ft 4- V
00 30 4 87 5* 5k 5k— ft
-50 10 15 2895 43ft 40ft 42*— ft
02 40 6 218 59% 58% 58%— %
08 30 16 744 49* 48% 49ft— ft

13

05M3 Tl

27ft 26k 26*— V
84 84 84 —ft
ft +

16% 6%
|

13 S%
47% IBft
63ft 4Dk

I 9*ft 50
55 42
73V 49%
51 24

I 50% 38%
1 7% 7H
29*
68%
20V
41V
18V
I0<
6%
lift
44ft
69
52*
25%

33 9k 9 t — %
358 33* 33 Mtt— *
n 10ft 10% 10* + V
Ml >7% >7* 71*— ft

in 11 10% 11 + k
604 28% 36ft 27% +lft
1989 11% 10% 10* —ift
309 23% 23ft 33% — ftm 23* 77ft 22* + V
101 J7tt 26* 26%

5813 48* 48 48k
336 /7% 77 77%

?4fV> Mft 13% M + %
3*4 23% 32 33%
140 74% 74V 34%— ft
44 11% 13% 13%— %
927 1F9 lift 15%_ U,

SO 4% 6% 6ft
5 >7ft 17ft 17ft + ft

317 4ft 3% 4tt + %
n 8% 8ft 8ft — ft

386 IV 1 1 - ft

101 7% 4% 7

1807 34% 33V 33ft + %
1699 2k 2% 2ft - Vi

1264 Sft ift 5ft + ft

961
6

90r
&
Stt

18* IBft
2fft
5*

-1%
+ ft

386
516 R iav

19%
18% + ft
19ft— V

43 23ft 22* 72* - ft

354 J9V 38% 39ft
3 *7 43 42 Mft

406 17ft lift 17 + V
1004 50% 50% 50ft— V
990 9k 9ft 9ft— V

4* 4% 4% + ft
134 s'i 4* 4tt— ft
870 19% 19ft 19k— ft
317 10 9* 9*
41 13* 13% 13*

436 10* 10% 10%— ft
194 39% 24 ft 25H + ft
768 3 2% 2ft

4
388

30ft
7%

20%
7tt R=8

3 667
14 133

771
14 508 49
74M0 «%

.. 47%
15 I5B 3%
7 461 27ft
12 1177 54%
4 16 IS*
20 297 46

35ft— ft

80 —ft
77 +*
80* +1*

3* + ft
20ft— V

85-1
%

.
fc-

wt :

«%— *
as=».

5*
9
48
32

IS
£
20%

4k LAC* .»
>4ft LN Ho 2A0n1U
4%LLERy 1.140217

ifcSfcW*
1W

S5W
’S*

LVIpf 1W 71.9
Mb LOuInt
LOW 100 160

13 LaZBys 00 18

9* 4V H
71* 17k H
19 2ft H
Oft 20ft H
30% 13% H
»% 11V H
18 17ft H
25% 16V H
34% I3ft K
28 13V H
79 17 H
33 24% H
54* 27ft H
16 9 m
3* 1* H
13V 3* H
11* 5* H
30* 16% H
»yj 9V H
17ft 6% He
29* 8% H
42* 22 H
39% 23ft H
34* 18V K.
21* !3ft H
34V S2tt H
10 6tt H
31% 21* HI
12tt 1% vl

24 13 LaZByS 00 18
tf% M LocJGb 120 79
1»ft 9% Lofaraa 2* 20
Bft Lomsas
19% 16k LndBnc 08 48

}1V -151 7
20» lltt LOWVnt JS 3J
7* lft Laarpt
15k 2k Learppf

Mb Uaml i 00 10
20 LaaEnt 04 19
9ft LapMoa 02 20

35% lsS
SS % S^y " U
»tt JftLmiCNts

as* & 'sr'z
iSt 57* 200 19

1a LJmlirt 06 10

aL St ,

L
T
C*41Cn ®o M

££ S*" L ncKtl 5.9

«S2H Off ““
25 IL, UWftP* 300 90
S*4 a* 'M «
“v Kft W;* }% u
39k 1CIA

32 17
SS Lompp 100 80
3
!I?

15?* LomMT 156 1416V ft UmiMwt

68 35V LILpfE
32% 21ft ULpfX
34V 31 LILpfW
Mft ULpfV
ES 23* LILpfU
22% 19ft LILpfT
24V 16ft LILpfP
24% 18* LILpfO
6>„ 3|% i-onnor JO 20

SS | ig l\»* 21ft LoPoc S» in
30 24% LoPLpf
«tt 30% Law*
5* 1SV LowbT
«ft Utt LubrtJ
32% 20 Lubyy

ttaDr 00 20
04 2.1

'Land 100 11
Foe 80b 30
PLlrt 3.16 120
V»G4 206 80
*08 04 20
brxJ 108 40
*9* 30 Z0

% B i,° =ft& S a a=a
12 4% 4V 4V
3 ’Jft Mft Mft

209 3ft 3ft 3tt— ft
15 12ft 12 12 — %
2| a% 2% 7%— ft

3ft 3V— ft
38 J7tt 17* T7V + *2W 11% lift lift— %

I a « %b*s
StBif

1H P ft ftzj

106 11V 10% 11
*

?st5ss;*i

s a s r*-»
39 36 35* m u

^ ^ 5ft

to «% 39% 60 + ft“ 52 fflb 22%
775

2?* JS* r 1*
Ito 35% 35ft 35V— ft
19] 27V Sft 27ft + sl
7S 69% 48* 68ft—

%

120 19% 19* mj— 2

II i|
?* S*1 25V— ft

}\ Ift Ift SS-ft
a m m SS +

%

s ss s,. +1

S 1 raS— ft

ft B5S ffiS
+ ft

6*5 33 39
661 24% 24ft 24%— ft

b v.
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^ 87; TheYear the Agencies

Readied the Bottom Dollar
^ By PHOIPH. DOUGHERTY

Vftf* Times Service

l0THE
ittT aI

o. mmgs.iw a sales chart. For all their strange tallr »nT3SS
7“^ f<*“? lll°r.hMfalP mages and dreSSpcddio-rcpSSS

:«5 <boK PaP>e on Madwm Avenue do have feettf (kvlfST
^ T'0?* ,ook=d.“P<>“^P»te faSL,

if,™* ““i
5 P«ait commission they got tram thenS

all cheat spendmg. and thm yrouldn't quit a diem toEm”
|

Ifli^ercompanymtbe same field- And, oh, how fat and sassv those
agencies were 25 years ago. _ u,kjac

W The payrolls oozed excess.

l\ Change may have been slow it s gone from a
in coming, but 1987 certainly e. j «

finished toe metamorphosis. Cratt and Shop
'TheySre gone from a con- amhlanna a

v sultancy relationship to a ven-
amn,*nce a

gA dor relationship ” said Robert factory ambiance .
9

S. Marker, fanner chairman J

of McCann-Eridcson, who is
——

W now a consultant. He added that “on the client side there is more

'If

management by committee, more people involved in agency
fl review. Its gone from a craft and shop ambiance to a factory
ft ambiance. The whole thing is dehumanizing."

1
Proof of that is the number of people who thought that change in

j
agency compensation was one of the year’s more important events.

/ And that merely reflects the change in agency structure and the way
services are offered. A full commission reflected full service:
creative, media selection and buying, research, marketing. How
many drats want full service today? Everything is done 4 la carte.

Clients have built up capabilities in areas that previously were
agency domains. Cheat involvement in the advertising process has
reached the highest circles, circles that must also worry about the
bottom Hue. In that group, the thought that Ted Rates Worldwide

4 j executives got $450 million from the agency’s sale to Saatchi &
^ Saatchi, and that Robert E. Jacoby, the chief executive, gpt at least

e& $100 minion himself, still affects dismsanpe on compensation.
“**- But what about 1987? What kind of a year was it?

Alan J. Gottesman, an analyst with LF. Rothschild, commeni-
: 'Ui ed, “There hasn’t been a profound change since cave painting.’’ But
iaji he thinks that the year might have marked the return to a normal
ir curve from the “aberrational*’ years of 1 985 and 1 986 with all of

.
5$ the mega-mergers on both the advertiser and agency side.

“It was the year the business was at its nadir,” remarked
' ft j Stephen Kahler, a consultant in Darien, Connecticut. “Therewas
I },}; no fun in it Layoffs were on an unprecedented scale — the

; \ biggest drop ever. But I think, itwill come bade.**Then he thought

;

'**> a minute and quoted an optimistic thought from a former boss,
- the lateTom Dillon of BBDO International: “It's hard to min a
y :! ££ good agency, and, God knows, a lot of good men have tried.”

*
r

s*r Mr. Gottesman noted that “the role mat advertising plays in

A the economy has not diminished one iota and I expect some very
‘

~ \ spirited growth.” That may look good for the agencies, but as

i:;t Jack L. Matthews, a Chicago consultant, pointed out, “The way

;
advertisers are playing the |ame today, they say, ‘You’ve done a
wonderfuljob but we're going to payyou 40 percent less.*

”

Ifl
People

'ill *G. Barry McMennanrin is redring after42 years at DmemusA
iX Co

^

where he has been vice chairman since 1984. He served as

V; president from 1973 to 1584. Mr. McMcnnamm, 65, has another

job lined tip, as pubtisto of Worldpapcr, a Boston-based monthly

I "v, publication with a circulation of 650,000 in 22 countries.

;

l.iy •Wayne B. Fulcherhas rgoined McCaxm-Erickson San Fran-
: dsoo as senior vice president and management supervisor.

• Lewis G. May and James T. Rowe have been promoted to

cxi senior vice presidents of the sales promotion division at Howard
Marlboro Group.Marlboro
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Publisher

To Buy

NV Audet
WTO Offering

$133 Million

Reuters

AMSTERDAM—NV Verenigd

Bezit VNU. the largest Dutch pub-
lisher, has agreed to buy the news-

paper chain NV Audet for 240 mil-

lion guilders ($133 miUiou) in cash
and stock, the companies said

Tuesday.
The combined company would

command around 16 percent of the

Dutch newspaper market
The merger would allow joint

marketing and development of

technologies and market informa-

tion systems, the companies said.

The publisher plans to offer 2^
new VNU shares and 100 guilders

in cash for every Audet share.

VNLTs shares were suspended
Tuesday before opening on the

Amsterdam Stock Exchange at 56
guilders.

Audet stock closed on Monday
at 163.50 guilders. Audet has one
million shares outstanding

Audet, based in Nijmegen, owns
regional newspapers and covers 9.8

percent of Dutch readers, accord-

ing to recent circulation data. VNU
has a small newspaper unit and its

market share is put at 6.1 percent.

The companies said that they ex-

pected combined 1987 sales of 2.3

billion guilders in all operations.

The Dutch daily newspaper De
Telegraaf has a 5-percent stake in

Audet and a regional holding com-

pany, Hazewinkd Holding Gro-

ningen BV, owns 15 percent.

Audet has in turn 15 percent of

Hazewinkd Holding, 25 percent of

printers Drukkerij Twcntsc Cou-
rant BV and 20 percent of a rival

newspaper chain. Wegeners Cour-

anten Concern NV. It also owns a

44-percent interest in Ivorycrest

Ltd., a British data software house.

Audet had 1986 sales of 312 mil-

lion guilders and reported a 43-

percent rise in net profit to 19.9

million guilders. For the first six

months of 1987, sales were 158.8

million guilders and net was down
10 percent to 10-2 million guilders.

In 1986, VNU had sales of 1.7

billion guilders and net profit of 75

million. For the first half of 1987.

VNU reported sales of 859.4 mil-

lion and net of 46.9 mfflion.

'

VNU’s main competitor was
formed by the merger in August of

Kluwer NV with wolters Samsom
Groep NV. That acquisition

pushed Elsevier NV into third

place in the industry.
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Traders working amid the recent travails of the Hong Kong stock market

HongKong’sNew Issues Wilt Quickly

Their Performance Dims Hope ofMore Stable Market

By Patrick L Smith Hong Kong has instead come quickly to resemble

HnNrHONG KONG - In the months before the M ^^ mcemiB a the edges,
worldwide dropm P™® “Hong Kong is still a Mickey Mouse exchange,"
few square blocks that make iq> ^Hong Kmg s

Harding said with evident discouragement the
financial Jsmct were abtm with taUc of a more

Qlher^ uN of new issues iriflevCT alter
mature stock market, one that offered investors a

“
hMf ..

-

broader selection than they had ever known.
Several of the best new stocks -Cathay Pacific.

Spurred by highshare pnres, motais^. ^nsum- lauaatoil Dairy Farm Co.
er denuDd and a boom inmMHh - are either spinoffs from old-line British hon&,
Kong firmsfoUowttl HongKong s unoffical fl^

houses, or the result of corporate restrue-
carn®r, Cathay Pac^c Airways Ltd, to the mu-

tu/y,o exercises at companies of equal reputation.
keL Thei number of listings rose to its current -80. ^ ^ ^nslanl blue chips in the Hong

Including nghts issues and private placements, ^ market.
Hong Kongn

ĥ^J>|n> ** What had attracted the attention of both local
local market beween the beginning d: 1986 and ^ foreign investor, however, was the dozens of
September of 1987 more than twice the valueof

industrial shares, and some consumer stocks,being
shares issued in the previous six yean combined.^

offered for^ first time. Although manufacturers
“To an extent, tte new iss^are tranrforming ^ ^ backbone of the economy, investing in

the contoursof this market, David Harding, a H j, has long meant focusing on banks,
director at Thornton

utitities and urooertv concerns, wSi make up
said in an interview last September, inere s some

junk coining out, but the good news is there are

some strong new stocks, too."

All this has changed, however, since October.

Roughly 30 morenew share issues, which filled the

stock exchange’s calendar until mid-1988, have

been canceled.

The phenomenon is hardly isolated. Several

hundred new stocks planned for the New York

Stock Exchange havesmflariygone by the boards,

at least for the.time being.

-

.

For Hong Kong however, the collapse of the

new-issues market is particularly troubling fund
managers, analysts and brokers say. By adding

depth toa traditionally shallow market, new shares

were an essential part of Hong Kong’s bid to

assume prominence among global exchanges.

But in the aftermath of the October collapse,

Reuters

RIYADH— Gulf Arab oil pro-

ducers cilled Tuesday for a halt to

price discounting and Indonesia

said it would not be bound by
OPEC’s latest agreement if other

members cheat.

The communique by the six na-

tions of the Gulf Cooperation

Council, published after a four-day

meeting m Saudi Arabia's capital,

comes as a world cal glut threatens

to undermine the OPEC agreement

reached on Dec. 14.

In that agreement, OPEC set an

output ceiling of 15.06 million bar-

rels a day, excluding Iraq, to de-

fend a pnee of S18 a barrel

Tuesday’s communique stressed

“ihe necessity of abiding by OPEC
resolutions and stopping direct and
indirect discounts.

It called on non-OPEC states to

Strok^ ExportingSmtiies “to

achieve stability in Ihe market by
reducing their surplusproduction."

The Gulf council groups OPEC
members Saudi Arabia, Kuwait,

Qatar and tbs United Arab Emir-

ates with nonmembers Bahrain and
Oman.
Lock of price and quota disci-

pline in OPEC brought prices tum-

bling in mid-Decemberm a glutted

world oil market. Prices finned

over the past week on hopes that

Kuwait and the Emirates would
rein in production, turned down
Monday, and rose again Tuesday.

Chi Tuesday, Brent Blend for

spot delivery rose about 30 cents

from Monday, to $17.40 a barrel

The U.S. benchmark erode. West

Texas Intermediate, went up 45

cents to $16.90.

Saudi Arabia, the world's biggest

oO exporter, has resisted pressure

from foreign buyers to sell at a

discount.
^

But indusuy executives

said the world glut is increasing

pressure for hidden discounts and

lower prices linked to the non-

OPEC, or spot market.

A Saudi oil official said Monday
the kingdom would not sell oil be-

low official prices unless overpro-

duction by other OPEC members

threatened its market share.

In another warning, Indonesia's

Axitara news agency quoted Abdul

Rachman Randy, head of the state

oil company PertamixuL, as saying

Monday that Jakarta would con-

sider itself free of any OPEC com-

mitments if other members contra-

vened the output limits.

He said Energy Minister Subroto

had stated at OPECs meeting in

Vienna that Indonesia “reserves

the right not to be part of the agree-

ment any more should members

continue to violate if

OPEC Income Up in *87

For the fust time since 1980,

OPECs income in 1987 was higher

than the year before, according to

industry estimates. The Associated

Press reported from Brussels. Still,

income was the second-lowest since

1973. when Arab oil producers

boycotted the United Slates.

Helped by a boost in prices,

OPECs income from oil exports in

1987 was roughly $93 billion, or

about one-fifth higher than in 1986,

said Stephen Turner, an oil special-

ist at the investment firm Wood,
Mackenzie & Co., in Edinburgh.

utilities ana property concerns, which make up
two-thirds of the Hang Seng index's weighting.

There were dear reasons for the exclusion of all

but a handful of industrials. Most are family-

centered, too small to be listed and cautious in

their control of assets; even among the current

crop of new listings, many still leave 60 percent to

75 percent of issued capital in private hands.

In the recent bull market, however, this pattern

was said to be changing. In particular, a new
generation of executives — many of whom are

Western-educated—were expected to reduce their

companies’ traditional vulnerability to drops in

overseasdemand and sudden changes in consumer
tastes.

Reflecting this confidence, newly available gar-

ment. toy and electronics companies, as well as

See HONG KONG, Page 11

Saudis Said Considering

Incentives to OilBuyers
Reuters

NEW YORK — Saudi Arabia,

the world’s largest oil exporter,

may soon be forced to offer incen-

tives to buyers if it wants to sell its

full quota of crude o3 in a glutted

market, a move that could send ad
prices tumbling to $15 a barrel or

less, analysts said Tuesday.

The Saudis are likely to consider

such sales enticements as a dis-

count from the official OPEC price

based on a spot oil prices, or as a

rebate on the official price, experts

As 'Big 3 ’Focus on LocalProblems, Latin Debt Crisis Worsens

V York ctosino rates.
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By Alan Riding
New York Tuna Semar

RIO DEJANEIRO— Economic crises in

Brazil Mexico and Argentina, occurring si-

multaneously for the first time since Latin

America's debt troubles began in 1982, are

exacerbating the region's difficult relations

with its foreign creditors.

Until now, commercial banks could point

to developments in one or another of the

three major debtor nations as proof that the

strategy of repeated debt restructurings was

working. Agreements with one country

served as models for others.

That is no longer the case. Burdened by a

combined debt of $280 billion, all three are

suffering from high inflation, minimal

growth, rising unemployment and crises of

confidence in outgoing governments.

As the economic benefits derived from

appeasing foreign banks have shrunk, the

political price of doing so has escalated. And
as they nave grown disenchanted with the

perceived inflexibility of their creditors,

these countries have focused increasingly on

pressing domestic problems.

“For a while, debt negotiations seemed to

offer a way out of the crisis," a Brazilian

economist said. “But what began in most

countries as external sector crises have now

spread throughout their economies so the

debt problem can no longer dictate policy."

For example; even after suspending inter-

est payments on its $70 billion debt to com-

mercial banks in February, Brazil saw eco-

nomic growth fall from 8 percent in 1986 to

around 3 percent this year, while inflation

has reached 366 percent.

The Burdens of the Big 3

Burdened by a combined debt of $280 bafion, Brazil. Mexico and
Argentina are suffering from high innatton and minimal growth. AD
numbers are for 1987. Debt figures are in bUfions of UJ5. dollars.

Cwrtry

Brazil

Mexico

Argentina

In Argentina, growth fell to 2 percent this

year from 6 percent last year, with inflation

running at around 170 penxnt. Mexico's

growth was 1 percent, in contrast to a shrink-

ing of 3.8 percent in 1986, but accompanied

by record inflation of around 150 percent.

The governments of the Big Three debtors
have also had good reason to stop looking

abroad for relief from their trouhles.

Latin American officials say that the main
incentive that debtor nations nave had since

1982 for “exporting capital," or paying out

more in interest than they were receiving in

new loans, was the belief that, sooner or

later, credit flows to the region would be
normalized. But this has not occurred.

As hopes for a regional economic recovery

have faded. Western banks have begun turn-

ing (heir backs on Latin America, often

building up their reserves against anticipated

growth

3.0%

Mattel

Hu Np« YgA Taw

losses, a trend initiated by Citicorp last sum-
mer. Bank of Boston Corp. also recently

wrote off $200 million of Latin debt, putting

pressure on other banks to follow its lead.

Much as many would like to, Latin Ameri-

can governments are unable to break the

relationship with creditors, either for fear of

losing trade credits and export markets or

because they could face reprisals or interna-

tional ostracism.

Thus, while the finance ministers of Brazil,

Mexico and Argentina recently decided to

coordinate their debt policies, they have so

far discussed how to remain inside the inter-

national economic community rather than

bow to confront their creditors.

Nonetheless, the consensus among debt-

ors and many creditors is that nothing fun-

damental has occurred over the past five

years to alleviate the crisis. For example,

debt restructuring agreements have fre-

quently required renegotiation because of

such unforeseen events as a collapse in world

oil prices.

Inevitably, in the absence of technical ar-

rangements that permit countries to keep up
payments abroad without making under-payments abroad without making intoler-

able sacrifices at home, the entire debt issue

has become more politicized Foreign bank-

ers worry most about Brazil, Mexico and

Argentina. Yet, from Uruguay to the Do-
minican Republic, resentment is also grow-

ing over the price of financial respectability.

This year, for example, the economic

growth rate for Latin America as a whole was

16 percent, a drop from 3.7 percent last year

and barely sufficient to cover population

growth.

“For the sixth consecutive year,” said a

report from the United Nations Economic
Commission for Latin America, “weak
growth in most countries of the region was
insufficient to address accumulated econom-

ic and social problems."

Debt payments alone were not responsi-

ble. In many cases, falling prices of commod-
ity exports contributed In other cases, gov-

ernments were unwilling, mainly for political

reasons, to cut spending and reduce the huge

public deficits that feed inflation.

In an unusually sharp comment, Brazil's

former debt negotiator, FeroSo Bracher,

charged last week that Brazil's problem was

at home. “There’s no point in complaining

about the creditors if our government is not

ready to act with austerity in dealing with

such economic problems as the deficit," he

said “If it doesn't do so, we're making fools

of ourselves.”

said Another strategy could in-

clude increasing the salesof refined

products, which are not covered by
the latest OPEC pact.

A Saudi dl official in Riyadh

said earlier Tuesday that the king-

dom was determined to preserve its

share of the market.

Although requests far discounts

have repeatedly been turned down,
this official said that Saudi Arabia
would consider other ways to main-

tain its quota of 4343 million bar-

rels per day if other OPEC members
exceed their production quotas.

“Even if no OPEC members
cheat, the Saudis will have to offer

alternative financial terms to mar-

ket their crude cal,” said Edward
Krapels, president erf Energy Secu-

rity Analysis Inc.

He estimated that OPEC pro-

duction win run about 17.6 million

bands a day for the first quarter of

1988, when demand is projected to

be less than 17 million a day.

One oil industry source said that

Arabian-American Oil Co., or

Aramco, the national Saudi oil

company, was considering various

pricing formulas under which it

would sell about 13 unUion bands
daily to its four UJS. partners.

Chevron Corp., Texaco Luc., Mobil

Corp. and Exxon.

This source, who spoke on condi-

tion he not be identified, said that

the most likely incentive would be a
rebate based on spot prices.

An Aramco spokesman in Wash-
ington, Robert Norberg, said that

Saudi Arabia had not changed its

position of sdling crude oil at the

official OPEC puce of $18.

But Michael Rothman, an analyst

at Merrill Lynch Capital Markets,

said, “There is no wot the Aramco
partners" would lake ‘ibejj fall con-
tracted volume of exude oil from the

Saudis unless they were gping to be
given market-related prices."

He said that U.S. oil prices could

fall to about $15 a barrel from the

current levd of around $16 to $17 if

Saudi Arabia decided to begin of-

fering price discounts cat crude.

IMF toAdd $8 Billion to Fund forPoor

WASHINGTON — The Inter-

national Monetary Fund an-

nounced Tuesday tint it is estab-

fafrfog an S8.4 billion pool offunds

to hdp support the economies of

some of the world’s poorest coun-

tries.

The money is to be donated by a

numberof nations, including six of

the Group of Seven leading indus-

trial democracies. The United

States, the other Group of Seven

member, is not participating.

The money will be added to a

reserve of about 53 billion that the

IMF uses to help poor nations.

The funds, to be called the en-

hanced structural adjustment facil-

ity, were approved after difficult

negotiations on how the money

would be raised and under what

conditions it would be loaned.

The successful conclusion of the

negotiations was an achievement

for the IMF's managing director,

Michel Camdessus of France. He

had proposed tripling the funding

pool from its original $4 billion, a

portion of which had been loaned

mit since ihe pool was established

last March.

Mr. Camdessus had envisioned a

revolvingfund of about $12 billion,

depending on currency values, for

62 developing countries, particu-

larly the most needy in sub-Saha-

ran Africa.

The IMF declined to identify the

countries that had agreed to con-

tribute funds. Monetary sources

said that at least 20 governments

planned to do so.

“The precise amount of each

contribution will be known when
details of the arrangements with

eachcontributorarecomplete," the

IMF said.

The United Stales had made it

dear, at last June's economic meet-

ing of the Group of Seven in Ven-

ice, that its budget deficit preclud-

ed ri from joining other wealthy

countries in providing funds.

At that meeting, Mr. Camdessus

hadproposedan $8 bilhon increase

in the funding pooL Hie Group of

Seven— the united Stales, Japan,

West Germany, Britain, France,

Canada and Italy— approved his

plan but made no commitments.

The IMF said the enhanced fa-

cility would be subject to the same

financial terms as before: that

loans be repaid in 10 equal semi-

annual installments, beginning five

and half years and ending 10 years

from the date of disbursement, and

that they cany an interest rate of

03 percent a year.

“Consistent with the monetary

character of fund programs, the fa-

cility^will beaimed at strengthening

balance of payments erf countries

as well as promoting growth,” the

IMF said.

The structural adjustment facili-

ty was approved in 1986 to recycle

to the poorest countries hit by the

debt crisis money that was being

repaid to the IMF trust fund by

debtor nations. The trust fund,

formed tohdppoor countriesover-
whelmed by the two energy price

shotiks of the 1970s, was financed

by IMF gold sales between 1976

and 1980.
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48 31% Norwst
42% 17% NOW
4m 2?% Nucor _
Iffrt 7% NuvCol n 04e x
9% 8% NuvNYfl Me A
lto .7 NuvMu n 03e 28

40 17
AO 28 14
200 42
120 42
Ale 12«
24 2 14

6134 29% 28% 28%— ta
12D0z 37 37 37
645 17% 17% 17%— %
397 5% 5% 5% + %
892 25% 25% 2S%— ft

40x16% 14% 15% — %
980 44% 44% 44* + %
59 38% 37% 37%— %

12Month
WWlLow Stott D%. YM-PE

11%
141

11%
11%
3S

3% Rnwn
94% ROYID
5 Ravint
5% Rnce
19 Rubmd

Oao
BudLChfr#

622e 27 10 2lS 111% 110% 1 TOft- %

45% 17% RinsBr
34% 11 RuiTOS
20% 10% Rusaati
43 20 Rvder
32% 17% Rvfcoff
33 IT Rvlend
24% 7% Rvmer

34
52* 82
26 12 21
20 12 9
Ml 5.1 7-

20 12 II
-52 22 11

28 3.1 13
A0 30 5

5
13% 8 Rvmer pfl.17 140

B% 8% *%— ta

418 6% 6% 6%— ft
291 24% 23% 23%—%
251 21% 20% 21 + %
39 12% 11% 11%

586 12% 12 12V.

886 26ft » 2U6- ft

220 22% 71% 22% + %
420 13% 13% 13%- %
57 9% 8% 8%— %
» 8% 8% + %

10 12
40 9

13% 7% SLlAd .11
47% 20% SPSTec 1O0
26% 13 S5WC
34% 16% Sootchi XT* 18 U
19% 9%S0blM 04 2
14% 10 SotxiR 1A4C13.1 7
19% 9 SfgdSc 5
39% 21% SofIKIi -24 O 30

9 5% SdiCasn -19e 20
25% 17% SUolP 91-32 *8 B

278 W* »% gft + %

58 Nynex 300

559 39 38% ... . .

338 10% 10% 10% + %
143 9% 9% 9%— %

4212 8% Sft BUi— %
6.1 10 1931 63% 62% 62%

2 % Oak I raj 1257 1% 1 1 - %
18 5% Oakwd JM 10 96 242 6% 6 6ft + %
39% 22% OcdPet 150 104 28 6905 24% 23% 24% + %

-AC
arefege

format

areslSS

more£
da

Zi2
'

him. At

127 117% OcdPt 1*00 110
31% 12V. ODECO
44% 17V, ogdene 100 15
30 135 OaOnpl JO7 U
2394 16% OWoEd 106 9.9

43 34% OhEdpf ISO 108
50 34% OhEd of AM ifiS

80% 61 OhEdW 704 117
83% 42% OhEd D» 736 10J
91% 69 OhEdPf 820 10.4

32% 27% OhEd of 350 115
22% 1* OhEd or TOO 9.1

77 Ohfc'd Df 9.J2 1£L5

4% 74% OflEd Bt 854 107

Were
A*

WiniVAt
rA»

his fAt

stu«aj
itsaift

“iff

SDtollB 117 118

415 16% 16% 16% + %
V 877 29 27% 28%

2 142 162 162 +12
8 3882 20% 19% Mb— M

4002 37 36 36 —1
110502 40% 40V. 40ft— %

1002 67% 67% 67%—1%
40z 69 69 69
1002 78% 78% 78%

,
3 30% 30% 30%— V.

6 20 19% 19% + %
3502 84% 84% 86% +1%
3002 81 81 81

24% 11% ObMotr AS 35 14 378 12*. 12% 12ft + %
97% 68% OhP 0tB 7AO #5 150002 74V. 7Wi

76J4
+1

27V* am OftPtrfG 2.27 IOO 1 22V. 22V. 32ft —

%

99% 68% OtlPofO 7-74 1Q.I IMz 77 77 77 —

J

36% 28 OkloGE 208 75 11 498 29, 28% 28%
56V. 32% Olln 1A0 35 14
114k 5% Omncro
22V. 8ft OnLne s 12
19% 10% OrMtdQ s AO 25 68
44 14% ONEOK 256 1&5 12
13% 6 OpnhCn 155 155 8
12% 5% OmaCo 14
36% 25 OronRk 252 72 10
4 1% Orient 2

31 11 OrkmC J6 5A

8% 134k OrtonCofi.12 135
% 5% Orion P 15

12% 516 Orion or 50 65
38 14% OutbdM 64 2.7 9— IS OvOlto 50 7.9 13

14 1.9 8
50 50 17

32% 9 OwenCn
18% 8% OxWFs
19 9% Oxford

301 41% 41% 4144— %
271 6% 6 6 ^
43 10 9% 9%—

%

102 14% 14% U%— <A

470 14% 16% 16V. — %
349 8% 8% 8% + %
642 6% 5% 6 + %
248 2844 28V. 28% + %
178 1% 1% 1%
144 13% 13% 13%
27 15% 15 15V. — V.
406 Iff* 10% 10%
9 5 7% 7%— %

221 24U. 23% 24 — %
245 17 16% 17 — %
1273 16% 15% 15%— %

10 12% 12% 12%— %
66 10% 9% 10 + Vfc

45 25% PHH 158 35 11 323 28% 28 28%— %
17% 6% PHM .12 15 9 166 8% 8% tV,— «
51 33V, PNC 158 47 10 >038 36% 35V> 36 -MA
M 28% PNCPIO 29 29 29 2? —3
53% 27% PPG 5 1J0 35 11 U22 33% 33% 33% + %
3HM> 2Mir PS Gr» JO 14 4 151 24% 23% 34% + V,
17% 13% PacAS 1.54 105 36 15% 14% 15% + V.

27% IS PocGE 152 115 9 3434 16% 16% 16%—%
61U. 45% PocLta 3A8 75 11 335 48V. 4TO 48 — %
17% 7% PocRes -15e 15 48 92 10% 9% low
27 19 PacRSBfZOO 95 10 21 71 21
2DV* 9% Paesct AO 3A IB 246 11V. 11 1156. + %
33% 22% PacTetS 154 6.4 10 2801 26% 25% 25%—%
39 26% PocHco 252 50 9 768 31% 31V. 3I%— %
»% 6% PocoPt! 35 192 13% 12% 12%— %

13% 5% Sctanf
89% 61 SoIlteM
44% 16% Solemn
37% 28% SDteGs
9% 7 SJuortB
12% 8% SJwmR ,
31% 23% SAnJtRt 254 75
22% 15% SFeEP 258 19A JO
65 29% SFflSoP 1J»

"
49% 26% 5oraLee 120
18% 14% Soulre 50
22 14% ScvEP 150 45 10
14% 11% SowEpf 158 11A
2% Vt Savin
5% 4k Savin ef

40 26% SCANA 252 85 9
9% 5% Schtr 51e 45 __
55V. 31V. SchrPIs 150 25 18 W7S 47

51 26 Sdilmb 170 Al
17 5% Schwttfl
20V. B% SdAtl .12 1.1 10
87 55 Scott P 1.36 25 12
15% TO SCOffYS JQ 4.1 17
13 5V. SCdMAn
30VI 12 SeaCnt .10e A 8
14% 10% SeoCIpf 1A6 125
17% 13% SeoCpfB 2.10 115
17% 12% SeuCotCilO 135
a 34ft 5eaCpfD4.l2 100
82% 49 Sedorm 1.10 25 11
24% 12% Seoout 20
S2U 28% Sea(Air 57 IS 16
39% 21% ScalPw 1 JO 35 11

59% 29% Sears 250 45 8

61 10% 10 10% + %
221 26 25 25 — %
127 18% 18% 18%
415 22% XT* 22ft + %
<73 13% 13 13 — %
IS? 11% 11 11 — %
» 14% 14% Ifft- %

273 31% 31 31%
125 1 6% 6ft
11 19% 19 19% + V>

?52 6% 6% 6%— %
972 71 69% 70%-%

iJDt, »-/

n*.
250 IDA

14

33 19

A* 45 10

AC 3-5 U

.«! 11

1A6
27̂ TJ ftM Z1 >8

1.20 175 23

39% 13% PobiWb 52 35
26% 13% PalhWpfl-37 105
6% 2ft PanAm
2 ft PanAwt
34% 78U PotECn 250 95
21ft 6% Panlll
27% 10% Paraph s .16

77V. 9% PorPhs
15% 4% ParTeh
8% 3% Pardm
24% 12 ParfcEl
Bft 2% ParkDrl
49 24% PorkHn
5% 2ft PatPtr
18ft 3ft Patten
21% 10ft PavNP

ss^rass
66 35% Penney s IAS
41ft 28ft PaPL 258

43 PaPL. pf 4A0

— %

7
1.1 14

21
6

.16

S'

541
501

2

15 12
A

2.1 20
63

5 6
10

IA 10
.1 13

1168 15 14
112 13ft 12ft 13

4490
’ft

2
£

2Oft 20% 30%— %
7ft 7ft 7ft— %
14% 13% 14 —ft
20V. 19% 20 — ft
»> 5_ 5% + ft
3ft 3H 3ft

732
1355
45B
178
141
134

865

JOT
15ft 15% 15ft + %

92
54 43% PaPLpf 450 10.1

10) 78 PuPLpr 8-40 )fti
96ft 74 PaPL nr 860 102
105 80 PoPLpr BJO 102
68ft 34ft Permit 2A0 55 13
39% 20% Pen*, pr ljo &2 a
95 38% Penraal 220 XT 54 28SB
26% 14ft PeooEn 1.44 9A 9 762
18ft 9% pepBvs 58 5 23 734
42ft 25% PepsiCo AS II 15 2510
12% 7ft PerkF 120el35 13 283
41% 18% PerkEl 50 25 S26
8% 5% PmiIan J5e »A 12 851
10ft 6% PrLPpr l.K 135 237
15% 5ft PorvDr 2 42 308
40 15 Petrie 20 IA to
21ft 15% PtPorn 250 125 11
33% 21% PetRs 198elB5
19% 15 PetRs pf 157 9.9

2% ft Ptrlnv .16*183
77 40 Pfizer 1A0 17 12

B
20V, PltoIgD 50 15 23
37 PhlpO pf 360 45

26 16ft PhltaEl 120 110
45% 34 PhEpfA 180 9J
49 36% PhE pfC 4A0 115
87% 62ft PhEPfE 750 115
97% 69 PhE PfG 8J5 113
106 B6 PhEPfS 950 105
13% 11 PflEPfR 1A1 115
13 9% PhEpfP 1J3 11

J

B8ft 65ft PhE pfH 755 T1A
12ft 9ft PhE PfG 138 115
120% 110 PtlEafMSJS 135
103 79 PhE RfK 950 113
88 64 PhE OfJ 750 115
BS 60 PhE of I 735 1'

.19 12% PhllSub .94

_.. 2ft 2ft 2ft . ..

900 39% 38% 38ft— ft
99 3% 3 3ft + %

843 5ft 5 5 — ft
115 lift lift lift
7B0 lift lift 11%— %

,. , 458 41ft 41 41 — %
IA II 2363 44ft 43 44ft + ft

82 10 1176 33ft 32ft 32%— %
300Z 48 47 4B + ft
120z 44% 44% 44%
6102 80 79
100z7Bft 78ft
70K 85ft 85%
140 45% 45
28 26 26
an 74 <9%
762 15ft 15 ....
734 14% 13ft 14%

33 32% 32%—%
9% 9 9ft
23% 22ft 53%— ft
5ft 5ft 5ft + ft

8ft 8% B%— ft

J£i5S *=*
* 1P«=S
15ft 15% 1^ + ft

475 48*4-%

Ift 18%— ft
41
40 + %
62% + %

_ ssn
2ft 12ft + ft
lift 11%
69 69 +1%
11 II + ft

29 6
S3 20

9A 7
66 10

43ft 20% SecPoC _
88% 40ft STCUOA .150 3
91% 42ft Sea uaB -12e 3 i)
115% 64 Sequa pf 600 65
31ft 18 SvcCps A0 15 17
20% 2ft SvcRee
32 20% svaratn I57e 65 14
26ft 12ft ShaJilec 32 45 11
30ft 12% Shawl n A0 46 9
34% 12% ShLehn J8e 23
23% 11% Shelby 34 IA IS
95% 57% ShtllT 431)6 SS U
38% 20% Shrwtn 5* 23 10
9% 4% Shortwn 14
16ft 6% Shwbts 38 39 11
27% 18 SftrPae 136 83 11
18ft s Skimps .12 26 5
38% 21ft Signet 132 5A 21
59 2B% Sinner A0
42ft 32% SJnor pf 350
22 15% Slzettrn 156
18% 11% Skyline A8
lffft 4 vlSmlth
72ft 39ft SmitBs
60 39 Smuckr
AJ% 24ft SnapOn
11% 6% Snyder
22ft 13% Snydrpf 269 145
37ft 21ft Sonat X00 85
40ft 18ft SonyCp 346 A
30% 12ft Son Lin
44% 30 Source 350 106
27% 23 SrcCppf 140 106
27ft 16 SJerins 128 75 12
51 26ft Soutfwn LOO
31% 17ft SoetBkS >60
38ft 27% SCal Ed 238
29 17% SOUttiCo 114
41 V. 31 SOIndGi 2.12
60 43 5NET I 260 67 10
38% 28 SoRy pf 2A0 96
laft 7% SoUnCo 50 93
lift 3ft Sownrk 34a 55 3
43% 22% SorrtkPf 5630193
30ft 12 SomkPt 231 193
25ft lift SwAIrt .13 16 22
26ft 17% SwtGas 134 6A 10
45% 28ft SwBafIS 232
36ft 15% SmtEnr 56
33ft 22% SvvtPS 2.12
19% 9 spartan 52
20 Iffft SpcEqn
20 7% SPragen
38ft 20ft Springs 34
65% 43 SquarO 132
102% 55ft Squibb S 120
32 16% Staley 50
54ft 37% Staley pf 350
31% 15% smpnt A5I
15% lift StBPtwd
11 4% StPflkn
25% 11% StMatr 32 23 10
14% 6H SttiPac Mil 1.1 7
44ft 17% SWPrds 32 3A 8
21ft 12% Standee 56 35 10
39ft 19% Stanhm 160 34 10
369k 71ft StvilWk 58 3A 13
52% 35% Starrett 1.16 29 9
13ft 9% StuMSe 1.12O103
4% 2% Steeoo 69t 23
16% 7 SlrtBcp 50 97 12
6fft 35ft SlBriDo 152
49% 21 StevnJ 130
Wft 10ft StkVCPTl60
16 5ft StHel
87% 48% SfoneW 240
59ft 23 StaneCs A0
12ft 5% StonRs
40 16% StunSilS 54
15% 10 StarEd 1A0
5 IVk SfOTTril
24% 13% SlrotMt 2J9el9A 6
46% 26ft StridRt 160 33 10
12% 5% SuavSh 10

n 57*125 ^
. ^ _ 132 136 44

73% 34 SunCO 360 55 17- 43 24

54 v io 12434 »% T9 »» +»
250 8A 9 387 30 29% 29H
JSO 45 31 227 8 7ft 8 + ft

1 12ft 13ft 12ft

16 26% 26ft 26ft

308 15% 14ft U%- %
11 T72 1294 47ft 46% 46%-%
15 14 1021 3SV1 34% 34«r- ft

13 44 6 17 17 17 — ft
5823i2Dft20% + %
15 11% 11V. lift— %

®Sf % % 4k— K
969 29 28% 28%— W
231 6% 6% 6%

‘ 46% 46%— %
7215 30 29% 29%— %
1337 6% 6 6ft—

%

584 11% 11% lift + %
AH 69ft 68 69%- ft
296 13 12% 12ft— %
365 6% 6ft 6ft
150 16V* 15% 16

5 12 12 12
10 15% 15V. 15% + ft
IB 15% 15ft 15%
41 42% 41ft 41ft— ft

813 56ft 56% 34ft—lft
310 16% 16V. 16%
112 35% 35U 25ft— ft
303 31% 30% 3D%— ft

4597 33% 33% 33% + %

160 13 23

160 63 12 1751 26ft 25% 26% + %
233 49ft 49ft 49%— %
34 52 SU* 51ft— %
66 73ft 73 73 — %
417 23 22% 22%— ft
234 3% 2% 3%.— ft
59S* 23% 22% 23% + %
122 16% 16 16 — %
345 15 14% 14%
1016 17% 16ft 16%—I
222 14% 14% 14ft— ft
408 771k 76% 76%— %
410 25ft 24ft 24ft— %
334 9% 9% 9%
312 7% 7% 7ft— ft
154 21% 21ft 21%
at 6% 6 6 — %
161 24ft Z3ft 23ft— %

S 34 1912 47% 45ft 46% + %
9J 4 37% 37ft 37% + ft

9A 5 16ft 16ft 16ft
36 12 192 12% 12ft 12ft— ft

1697 6% 6ft 6ft
3A 11 976 49ft 48ft 49ft + ft

‘ 36 50 49ft 49ft— %
599 35% 05ft 35%— Hr
950 7 6% 6ft— ft
178 14% Wft 14ft— ft
471 23ft 22% 22%— %
227 37ft 37ft 37ft— ft
29 14% Wft 14%
135 33ft 33 33 — ft
3 24 34 24 — ft
57 17 16% 17 + ft
15 34ft 34ft 34ft + ft

332 19 18% 18ft— %

36% 13% Tordrh
16ft 7% Tesoro
28ft 20 Tesorpf Z16 *-3

47% 26% ulTexOW 25) 16

16% 2% TxABc .101

41% 20% TexEst 1J0 4J 13

36ft 23% Teclnd
80ft 36ft Txinsts
37ft 22%rxfjK
36% 25% TexUtil
10% 3% Text I s
10ft 9% Textlpf .

39% 17ft Textms 1J» «J 6

79% 41ft Textrpt 208 65
10ft 4ft Thock 56

28% 10 ThrmEI
67% 41% ThmBet 1A8
22% 13% Thomin

23 a% TtvnMed
10ft 9% TJWAM n
24% 10 Thorind
a 10 Theriec
10% 4 Tidwtr
<1 14% TlHnvn
17% 5% Tluerln
116% 65% Time
41 16% nmpi*
105% 60% TlmeM
80U 42% Thriven
8% Zft Tltcn _
13% 3% Titan cf 160 Iti

24% 1% Y[TodSh 63
30% 2% ylTdSBt 2]}
35ft 13% TeklMRi M 36 11

24W 79% TqlEtl at 2336112
25% 23ft TolEdpf 261 116
3fft 28% TdEdpf 347 11A
27ft 20% TolEdbf 266 10J
25 19 TotEdPf261 109
16% 4% TdlBri 13

H 7% Tonka 681 9
S 2W4 TogtRl ,-2 J 17

'S 8 i

3S% 16^ T^DBl 267 103
42ft 22 TovRU „
15% 7% TlOTiel 1A0 18.1

35 14 TWA
17ft 14 TWA Pf 2125 142
51% 22% Tronam 164 66
26% 21 Tronlne 228a 9J
16% 10% TmCda gl.12
15% 4% TfltSCflp

50 18 Transca 166 66

164
160 16

10

57% 37% Tmscpf 4J5 125
Uft 4% TrenEx Al 163

11

Bft 2ft Trmcn
27% 24 TrGP pf 250 106
52% 30ft Trbvler 238 6A
57 45ft Travpf 4.149-0

20ft TrICon 462^22 5

22% Trtaln* .12 J
23 Trtlndpf .12 A

Trtbuns 66 26
Triartr

. flinty 50
44ft 20ft Trlnava 56
19% 6ft TritnGs
24ft 11% TrilEna .10b _
29ft 18% TrltEof 200 IBS

S
V> 49ft TucsEP 3A0 7.1 10

7 Tultexs 66 46 9
28% 15ft TvcdLs 24 1.1 27

15% 9V. Tyler A4 17 16

34
44
38
49%
6%
34%

M8 16% 15% 14%—%
#1 11% 11% 11%— %
7 23% 23% »% + %

m 21% vh gw- %
79 31 30% 31

4057 55% &k 55% +1
5 24% 24% M%— %

16S6 27% 27 Z7 — %
^

Lm=*
3S i3 13% 11% ^
3 S5 + *
% ’«% m m + %
43 10% 10% 10%

,

166 12% 11% 11*— %
«M S 4% 4%
§4 20% 20% 20% + %
944 11% 10% 11 — %

« 15 ^ g2S*23S=S
S 2m J*-to

2% 2% 2%-*
14% 1» %
20% 2D% 20%— %
25% 25% 2S%+ %
30% 30% 30% .

22% 22 22% + %
20% 20ft 20ft— %
5% 5% 5% + %
9% ?%_?% + %

„ 28% 27* 27ft— %
. 810 24ft 23% 24

9 356 14% 16% 14%
1319 1% 1% 1%
33 23% 23% 3ft- %

23 3183 29ft S% 28%— %
48 526 7ft 7ft 7% + %

434 19% 19% 19%—%
72 lp 15% Iflk + %

80S 29ft 29 29%— %
26 24% S% - *
23 12 12 12

37 7 6% 7 — %
426 22ft 22ft 22% + %
84 38% 38 38

1497 5% 5 5ft
171 3% 2% 2%— %
4 24% 24% 24%- %

1435 35% 34% 34ft- %
39 44% 44 46%- %

426 21 20% 20%— %
568 U 26% 26ft + %

1 23% 23% 23%
1152x 38ft 37% 38%
48 6 4 6 —

%

455 26% 25% 26%— %
207 31% 31% 31ft
378 9% 8% 9 — %
588 12ft 12% 12%— %
TO 19% 75% 7S%— ft
187 51% 50% 51 + %
584 7ft 7% 7%— %
877 22% 22 22%
25 11 10ft 10% + %

S3
472
6

898
53

101
70

22
20
5
1

428
458
37

14

US.Futures
Via Ihe Associated Pros

57A0 51)00 MO
7430 5160 M
6260 50.10 Aut .

—

Ejj. soles 2679 Prew. Sales 3>L

pS^DSoSnlnt. 1M74 oHS

Dee. 29
Season
High

Season
Food

Open High Low Odd* CDs.

Groins

gM&tCBT,
_ j minimum-dollars bushel

364% 253 Mar 367 369 366% 109 +60%
3.19ft 163 May 366 368% 365% 368% +61ft

367ft 253% Jut 2.98 258ft 296% 258ft
3.10 272 Sep 161ft 361ft 360% 361 -60%
3.17 269 Dtc 369 110% 369 110% -60%
Eat.Soles Pm.SOes U682
Prtv.DavCpenln}. 30AS2 otfliffi

CORN (CBT)
5600 bu minimum-dollarsperbushel
222ft
225%
126%
223
362
2JJ7W
169ft
Eat. Sal

1J1
1M
160
160ft
165ft
1.93%
267%

Prgu.DavOpenlrrt.1%248 up 572

Mot 167 167% 165ft 166% -61ft
Mav L?2 1.92ft 761% 1.92% —JXM
Jui 166ft 167% 1.96 167 —60%
5%> L97ft 168 167 167ft -60%
Dec 1.96ft 167 1.96 1.97 +60ft
Mar 203 263ft 203 263ft +60ft
May 267ft 267ft 267% 267ft +60ft

P rev. Sales 14607

SOYBEANStCBT}
,

5600 bu minimum* dolkxn per biutel
633
6A2%
660
660%

6.12
667
6.13%
4.17

Est.Sal

466%
474
476
468%
5.12

gft

Jon 561% 660 5.90 199% +66ft

Mgr 662% 6.10% 660 6.10ft +66ft
May 6.11% 6.19 &68ft 4.18% +67

+i0Oi
6.11 6.18 +63
579 463 +62
192% 660% +-Mft
467 668 +64%
669 6.16

Jul 115% 673
Aug 111 118
S«p 569 464
NOV 195ft 101
Jan 667 668
Mar 109 H6

Prev. Soles 31649
+64

Prev.Day Open In1.111579 oftjll

16115
16 15

17
J 9

u ]
270 114 5

73 10 19563x 30% 30% 38ft
1993 22% 22ft 22ft— %
69 35ft 35% 35%
175 45% 45 45 — ft
IB 29 28ft 22ft— %

154 Bft 8ft 8ft
2175 4ft 4ft 4ft— ft

12 26 25% 25ft— %
383 12% 12 12 — %
1607 13ft 13% 13ft_ 158 20% 20ft 20V. + ft

76 10 3787 33% 32ft 33%
17 14 28 18 17ft 17ft— ft
96 11 389 23% 23ft 23% + ft
S3 9 97 9ft 9%

11 99 15ft 14ft 15 — ft
883 8% Bft 8ft— ft

26 10 54 30ft 29% 29% — ft
37 13 354 5Zft 51ft 52ft— %
2X 12 6357 60ft 59ft 59ft— ft
19 14 289 21% 20ft 20ft— %

106 40Y. 39ft 39ft
88 16 ISft 15ft + %
80 15% 15% 15%
734 4% 5ft 6%
213 14% WVk 14V.
885 8ft 8% 8ft
141 21ft 20% 21 + ft
25 Wft 14% Wft
49 30ft 29ft 29ft— ft
274 26 25ft 25ft— ft
2 39ft 39% 39% + ft
43 lift 10% 10ft—

%

139 3ft 3ft
~

._ 109 8% 8ft
26 17 1540 549k 53%

a 9
sr

17 11 ’45 66ft «
1-1

\
1V
j£ **

“

86
11

SS-w

136 10 352 11 10ft

--- 4Ua
-il lift

ay* auavan

iiSisr

is
67ft 67% + ft
67 67 —2.

l»k 13ft 13ft— ft
124ft 71ft PMIMr 3A0 4.1 12 3872 88ft 86ft 87 — %

PhiiPln23% 12% .

27ft 13ft PhllGl
18ft 10 PWlPet
34ft 22ft PWPt
26% 7% PhIVf _
12 2ft PMcorp
26ft 17% PledNG 162
14ft 4ft Plerl
9Va 5ft PHoRs
15ft 3ft PllgPr
48% 28 Pllsbrv
32ft 26ft PlnWst
45ft 22ft PJenrEJ
50ft 29ft PitnvBw
18% % Plttefn

248 15ft 15ft 15ft— %
14% 14ft 14ft
Uft 12ft 13ft + %
23% 23ft 23ft— ft

?ft 10 — ft

31ft 10% PkrDgn 70
33ft 16V. pialnsP -loe

10ft
3 2ft 3 + ft
1«6 19 19ft— ft
5ft 5ft 5ft
6% 6ft 6ft + ft

... 4ft 4 4 — ft
1.12 3A 14 1586 33ft 32ft 33ft— ft
260 10.1 8 545 27ft 27% 27ft— ft
75r A 51 41 39ft 39ft—1ft
76 26 16 798 38% 37% 37ft—lft

31 555 10% 10% 1016— ft
1382 15% 15 15%— ft

.... A 44 103 21% 21ft 21ft + ft
25% lift Planfrn .16 T.I 10 150 14% 14ft Wft— ft
16ft 8ft Ptavbcv 16 8 13 13 13
40ft 23% PleMV 1.1 5e *2 12 8 28 27ft 27ft— ft
9 2ft PoooPd 573 3ft 3ft Jft + ft
42ft 14ft Poknds A0 26 13 2427 24% 23ft 24 — ft
27V. 9ft PapTal 9 A4 25 7 479 17% 17ft 17ft— ft
15% 4% Parise 168 4% 5% 4 + ft
31ft 20% PartGC 166 97 12 583 21Vi 20% 21% + ft
41% 21 PatttcflS 62 3A 9 250 27ft 27 27— ft

Pct» Of 175 63 n 57ft 57% 57ft— ft
PatmEs 170 £9 10 960 22ft 21% 22 +%

. _ Premrk 72 16 130 22 22 22— ft
|ft premln A4 16 23 36 43ft 43V* 43V. — %

Prlmrk 178 76 7 190 19% 1B% 1B%— %
12ft PrimeC _ 13 4386 IS T4ft 14% + ft

„ 21 PrlmeM ^68b J 16 729 3QV. 29ft 30
21ft Uft PrmMLfdUWelSJ 92 15ft 15 15ft + ft
53ft 21ft Prlmca 91A0 66 7 1930 24% 23% 24ft + Vl
91% 39ft Prime Pt 360 7.1 3 42% 43% 42ft
103% 40 PructG 2.70 37 36 1468 SSft 84 84ft—

1

21% 12% PrdRs 72 27 17 25 14 14 14

27%
31ft

29ft
31
SO

i
28V

35ft 25% PiUOCp 40 1.4

10ft 6 Prginen .17* zi
54 3)46 Prater IAC 36
1ft % PruRtC
7% 3 PruRl A3el0i7
22% 17V. PSvCnl 260 99
25 19ft PSCotpt 2.10 9J
17% 11 'A PSInd

109 83 PSInpfF862 106
2ft PSVNH
4 PSNH Pf
3ft PNHpfB
7 PNH pIC
5 PNHpfD
5ft PNH RfE
4ft PNHpfF
4ft PNH PfG

21%
23%
29%
2tft
77%
25
25%
39’A 17% PSvNM 2.92 166
30% 20 PSEGi 260 86 14 1322 23ft 23% 23%— ft

£ T ^ 1
2 $r 'sn-fc
. 1M 4 5% 5%
7 697 21% 20ft 20ft— %

10 21ft 21ft 21ft
6 2645 12 lift 12 — ft

90002 84% 84% 84% —1%
I 2196 7ft 2ft 2% — ft
Mite 5 4% 5
56 4% 4% 4ft— ft
30 7 6% 6ft— ft
14 5ft 5ft 5ft— ft

147 5ft 4ft 5 —ft
49 5ft 4ft 4%— %

_ T07 4% 4ft Aft— %
7 1773 18ft 17% 18ft + ft

57V* 40 PSEGpf 4.10 97
72 50% PSEGDf 528 9.9

10* 79 PSEGRf 8.16 106
91 52% PSEG Pf 460 9.9

93ft 77ft PSEGpf 868 10.1

3% ,1% Public* _
28ft 12ft Pueblo 20 6
38% 14% PRCem
22% 17ft PuoetP 1

9ft 3% Puilmn
Wft 4ft PutnHI n
iffft lo PcrfMI n
7% 3% Pvnj

1101 44 43 43 —1
IDz 53ft 53V4 53ft—lft
9ttz 82 82 82
100* 49 49 49
25QzS0 79% 80 +3
82 1% 1% 1%
817 23% 23 23ft
U 24 23% 23ft— ft

404 19ft 1B% 19 — ft
4% 4% 4ft + ft

7ft 7 7ft
10
3ft

24% 10% QMS T5
Aft 1 Qontel _ 4

57% 31ft QuOkrO 160 24 13
31% 12% QuakSC 60 5A
9 3% Qucnex . 24
12% 7% QStVI n A3e 7

A

12% 4% QsJVCn 67elOJ
46% ft% tiww 168 S.9 IS

28 10 QkRells 64a U

634 T4ft 13ft Uft— ft
573 1% lft 1%— 42% 41% 42%— ft

15% 14* 14*- ft
6ft 6 6 — ft
8% 8% 8%— %
6ft 6ft 6ft— ft

3214 32 32
12% lift 12 — %

10ft 4ft RBInd 641 6
71% 34% RJRNb 1.5 46

125ft 115ft RJRnf 1160
lift 4ft RLC 20

7 RLI CP 62
2ft RPC
17ft RTE

ft Radice .
57ft RalsPvr 124
4 Ramad
3% RanarO _

S*ft aft govern 4 24
25ft 8ft RJamFn .16

+ ft

20ft
7

39
10V.

94
9ft
6*

260

12
25ft
T6
2%
8%

U (2
9

66 12
26 7

I?

36 14ft Rovonr 2A0 176
13 5V. Rovtch
84ft 57ft ROYttW
7ft lft ReodBI

.

13ft 3ft RdBoi pf

10 2ft RdBtPfA
20ft 14ft REIT TJ*
2lft 6H RecnEa

5V. Redmn J6
7 Retook* JO
8(4 Reece

Regal
4ft ReglFnn AOellJ

18ft 11 ReldtTli 168 11.1

Uft Aft RelGrp 4* 42
10% 4ft RenGvp J4
57ft 36ft R4ANY 1.16

61ft 19ft RevMt 1 A0

^10%Kk
UN

29ft 7% vIRoWn* 6
25% 14ft ROCflG 1^ 103 5
49ft 37 RoChTI 2J2 &4 12

tS,su
ArjfBS»4.a *

s» » »S JfB !!

37 12ft Rohr
25% 11% RollnEs 68
24% 12ft RollIni JSO

29% 12% Reaer
58ft 39ft Rarer!
14% 3% RofftCfl

1J6

I 50 5 4% 5
... 9 3308 45ft 45W 45%
93 1 11? 11? 119
11 S 785 6% 6% 6%-ft
15 4 142 9% 9 914

24 4% 4 V, 4ft— %
3A 8 88 19ft 19 19 — ft

841 % ft %— S
26 9 669 64% 63% 63ft—1%

27 1921 4V4 5% 6 - %
61 61 M iU Aft

A 17 <75 <2% 41% 41ft— ft
16 S 225 9% 9ft 9ft—

%

219 15% 15 15ft- M
39 7ft 7% 7ft + %

837 66H 66ft 66% + %
381 1% lft 1%
1148 3% 3ft 3ft

6 2% 2ft 2ft
62 16% 16ft 16ft -ft
277 9ft 9% 9ft + %
386 6% 6 6 —ft
2947 10ft 10% 10ft + ft

iS ^ ^
534 5ft 5ft Sft
45 15ft 15% Uft- ft
479 5ft 5% 5ft + %
161 5 4ft 4ft— %
259 44 43ft 43V, + ft

16 12 1384 47% 46 47ft- ft

2.7 11 2038 14% .9ft 14% +4%
20 16 350 m 32ft 32ft- ft

256 ft % y
108 15ft 14% 15ft + ft

935 20ft 19ft 20*4-

%

W IA IA 1616

59 43 42% 42%
3« 6ft 6ft 6ft— ft

718 17 16ft Wft
*77 15% 18% 18%

1 390 390 390 —10
129 5 4ft 5.
153 30% 30 3M
563 16ft 15ft 15ft— %* 17ft 17% 17%— %

15ft 15% 15%
_. 15% 14ft 15%
339 U 3f% 35%~ ft
670 3ft 3% 3ft

48ft 23 Svnlexs UD
41% 22% Sysco 32

. ft
11
6 — %

65 —2%
36ft + ft

10ft-%

._ lift
4 ^

30% 30% 30%— ft

s k
s

5*

kfc*
17% »

_J0

10 5ft TCWn
77ft 37ft TDK
Mft 20% TECOS
10*. 5ft TGIF
28 lift TJXn
23ft 17ft TNP
70 37 TRW*
23 9ft TWSwc
3 ft ToeBt
24ft 9% Talleys —
32 13% Talley of 1:00
71% 44ft Tambd 1J2
17% 17 Tandm s
56% a Tandy
19 14% Tndvcft
19% 9ft TdiSym
43ft 20% Tefefnis
3ft 1% Tricorn

3W 342 Tridyn
29% 1* Trietn
26ft io Trirfes
wn% 29% Tele*
68% » Tempi *
62% 36% Termca

52 82

iS' 5.9 11

JO 2.1

Jl

1J9 7A 8
1A0 3A 14
.10 3 29

13
23
S3
3A 16

24

7S 6% 6% 6%
99 76ft 76 76ft + ft
B20 22ft 22% 22ft—

%

227 6ft 6ft 6ft
163 Wft Wft 14ft— ft
24 18ft 18 18ft
420 48ft 47% 47ft— %
940 lAft MU IAft
181 lft 1% !%— %
347 13% 12ft 12%
52 18% 17% 17%— ft

12 54ft 53% 53%— %
961 25% 2Sft 2Sft

A0 15 11 1227 33% 23 33%— ft
42
10

JO 25 34
19

4JK TJ 13
Line 49 6
J2 Zl 23

1?
73 15 11

3)04 75

1 Uft Wft 16ft
56 12ft 12% 12ft

593 24V* 24 2A — ft
2SB 2 1ft lft— %
113 306% 302% 303b—2%
» 22ft 22% 22ft

Wft 15 15ft + %
6J7 5SH Sfle 55H + VI
180 47% 46% *6%—1%

2847 40ft 39 39%—%

Peru’s Economy Grew

Inflation-Adjusted 7°/c

This Year
,
Garcia Says

United Press International

LIMA— President Alan Garda P&nez, dis-

missing as “suicide” demands to ran in Peru's

heated economy, has said that the economy
grew an infladon-a^usted 7 percent in 1987.

Peru will have inflation of 112 percent this

year, Mr. Garda said Monday. He said that in

1986, theeconomy grew 8.5 percent adjusted for

inflation.

The president added that while Peru's foreign

reserves are dwindling, the country would sell

reserves of gold, silver and predous coins if

necessary to finance newgrowth and to weather

a near-cutoff of foreign loans.

The government also may block imports of

luxury goods that have created an “alarming”
drain on hard currency, Mr. Garda said.

He met with reporters at a time when many
economists are predicting that Peru is on the

verge of hyperinflation.

He said rapid expansion was his govern-

ment’s only tool for creating new jobs and
fighting Maoist guerrillas of die Shining Path

group, who have waged a seven-year insurgency

in Peru. He rejected measures to cut inflation

that would affect growth.

“This theory of adjustment and counter-ad-

justment with contraction in demand and pro-

duction, as far as I am concerned, is suidde.” he

said.

2D
J9f

12
9 14
5 14

1.92 85 7

27% lift UDC
1M 100 UDC pt
32 Zlft UG1 204 LI 11
13ft 4% UNClne Ale .1 10
31ft 15% UNUM J0e IA
48ft 26ft USFG 2A8 55 6
62 42ft USFG pf 4.10 9.9
55vk 23% USG 1.13 3J 7
28% lift USLICO 58 49 9
329a 13ft USPCIs 40
32% 19% USTs 1A8 55 12
39ft 21 USX 120 3.9

SI 33% USXPf 4J4e 9A
103% 67% USXpf 1575 110
43 41% USX pr 350 65
5ft USX art

37ft Uft Uttmte
32% 17% UfilFrtf
47% 25% unllvri
73% 38 UnNVs
48% 26 UCmps
32% 15% UCorb
lift 4 Uni one
31ft 19% UnElffc ..._ _
55 33 UnEIpf 400 10l2
82% 59 UrtElof 6A0 102
29% 24 UnEIpf 256 107
26% 18% UnEIpf 113 95
93ft 69 UEIPfH 800 105
22 13% UnExo 1A7KU5 75
86ft 45% UnPoc 100
175% 92 UnPcpr 725
14ft 5ft UnTax n
18% 9 UtifedFs JO
48ft 24 Unisys i 92
81ft 48 Unlsypf 375
5ft 1% Unit
22% 8% UAM 20
50 28 UnBrnd AO
26% 16% UCDTVs 06
34 21ft Ulllum 132
25% 18 Ultkinr 220 11.1

17 12% Ulllwpf 1.90 UJ
19ft 10ft Unlllnd
37ft 18% unitlnn
32% 17 UJsrBk
12% 5% UKtngn
IS 3ft UMMM
2ft 1% UPlcMn
53% 26 UsalrG
816 Ilk USHom

34ft 12ft USShoe
36% Zlft USSwrg _.
60ft 42% USWed 328
15ft 6 Un5lck
60% 30 UnTrcfl 1A0
33ft 23% UnJTri 1.92
40% 29% UniT2m 150
23 14 UWRs .78

16ft 5ft unHrdo
2a 10% Unlvor
34ft 21 UtwFds
lift Bft UnvHR
36ft 25ft UnLaof
19% 3ft UMotcti

366 13% 13 13%-%
2 103 103 103 — %
85 25ft 25ft 25%— %

950 69k 6% 6%— %
662 18ft IBft 18%

2021 29ft 29 Vk 29ft— %
118 42ft 41% 41ft— %TOM 29% 29ft
3<2 21% an* 71% + ft
396 27% 27ft 27%
572 26 25V. 25%

2785 31ft 30ft 30ft— %
24 46% 45% *6 + %
5 97% 97ft 97ft— ft

109 51% 49% 51% + %
199 2 Jft Ift— %
246 20ft 20ft 20ft— %
16 21% 21V. Zlft— %

, _ 518 36% 36% 36ft— %
561 10 13 2635 57ft 56% 56%

1.16 13 IA 1041 36 351k 35W- %
150 7.1 15 3104 21% 21ft 21ft—

%

IS 217 5% 4% 44k— ft
1059 21% 21% 21%— ft
note 39ft 39% 39ft— %
2202 63 63 63 +1%
4 27ft 27ft 27ft— ft
14 21% 21% 21%

160z 76% 76 76%— %
._ ._ 197 14% Ml4 14% + %
17 11 1529 54% 52% 53% —lft
66 14 110% 110 110ft—

%

184 8 7% 7%
25 4 207 12 11% 12 + ft
20101 6563 33% 32% 33ft + ft

SOYBEAN MEAL (CBT)
10Q Fro- dollars per ttai

2W0O lE3> JX 19900 20200 1W7D 20170
Mar 1882) 19200 1S70O 19123

Mar 181.10 184JO 18J.JC 184JD

JUI 17850 18200 17300 181JO
Aug 17750 1BO0O 177.50 18050

Sep 17750 17950 17750 17950
S3 7800 17800 17650 177JO
Drc 176.10 17700 17618 T76K
Jan 17600

Prev. Sate* 13501

2USJ0
19900
19800
19800
18900
18450
1S40O

I 16000*
Est. Sales

13500
IM808
14L10
14800
15300
15900
15900
17600

+260
+120
+3A0
+2J0
+2J0
+200
+1.10
+50
+50

Prvv.oayOaen Int. 70086 off 740

SOYBEAN OILfCrn

3005 1557 Jon 20X8
21^5 1629 Mar
21^ 1650 May
2173 1605 JUI
7125 1*71 2105
2100 1*55 Sep 71_Y
21JO 1755 Oct 21X
2105 1800 Dec 2100

Est. Sato ’rrv.Soles t

Prev.Dav Oaen inf. 81051 off*

2050
2005
21.15
21J2
2US
21 JO
21J0
21 JO

2025
2050
20.90

21.10
ZI.10
21.10

21.15
ZI.I5

20J5
20A9
2099
21.19
21.12
21.15
21.17

212S

Livestock

CATTLE (CMEJ
40000 lbs.- centsper lb.
6900 am Feu
69.95 57JO APT
69AS 6060 Jim
6800 59.17 Aug
67.15 5865 Oct
6120 6200 _Oec

62A2
6140
6645
62.10

61J0
6250

6115
64J0
6407

61 AO
62A0

61

10 15
12 12
J 122
8A 4

.96

52 23
1J
4A 9
61

.12 A A

610
in
iss
nil

A0

-201

20 ...

lSiS
128 42

«L
-

21 Unocal 100 3L4
53% 23ft UPiohns 72 14
47% 26% USLIFE 128 65
38 35 USLF pr 3J3 9A
12% Bft UUfeF 36 11.1

Mft 20ft UfaPL 222 87
23ft 13% UtiUCes 104b 70
26ft 22ft UtiICa pf 2A4 105
29% 23ft UtiICa pr2Al 102

1563 62 61 ft 6t%— ft
225 Ift 1% 1%
208 11 10% 11
55 45% 44% 44%—I
94 22 21% 21%
86 Z7ft 26% 26%— %
lior 20 19% 19% + %
10 13V. Uft 13ft

109 12% 12% 12%— %
S3 18% 1B% 18%

2D% Zlft 20% + ft
8% 8% 8% + %
4ft 4% 4%
1% 1% lft
31% 31% 31%
7% 2% 2ft— ft

3A IS 4522 13% 13% 13%- %
1.9 22 73 31% 31% 31%- %
65 10 2726 50% 50 50%- %

7 34 8% 7% 8 —

%

2519 33ft 32% 32%— ft
4904 24% 24% _

1 30% 30% 30%— %
498 16% 16% I

307 6% 6%

T68 25ft

’ll C
ssss
324

EsI. Sales 14017 Prev. Sale* 2072
Prev.Ooy Open Int. 21010 oHSZTSS
FEEDER CATTLE (CMEI
44000 lbs.-centsper lb.

8105 6325 Jan 75.15 7550
8020 6620 Mor 7440 7492
79A0 47211 Apr 7195 7425
7800 6720 Mav 7300 7320
7625 6830 Aug 7320 7350
75.75 69

M

Sea 7325 712S
7300 69JO Od TUI 7125
7300 71125 NOV 7350 7350

Est. Sales 1064 Prev.Sales 1439
Prev. Dav Open Int. 20072

6220
6420
6615
6120
61.15win

6207
6477

6220
6157
6255

+.10
+20
+05
+.10
+25
+05

7475
7405
7350
7223
7130
7325
7272
7130

7SA5
7400
7417
7117
7145
7125
7300
7325

+28
+28
-03
+.12
+05
+05
—.10
-.10

HOGS(CME)
30000 tbs.- centsper lb.
4750 37a Feto
4320 an Apr
4520 3720 Jim
S5A5 39A0 Jul
4420 39-60 Aug
41A5 3752 Oct
39A0 3875 Dec

35
4IA0
4250
4100
38A5
39.10

4100
3830
4105
4110
<225
3845
39.10

43 25
70
49
47 14

1.1 25
1Z

17% 17%— %

^ 3
4ft— %

39 —ft
. %
+ ^

26% 26% + ft

3ft m nv!
25% 25% 25% + ft

9
47

14 15

48ft 22 VF Co
14% 3% Vallll

IJ% 4% Valera
a 20% voter pf 144 140
2S% 15% Valerpf 106 115
36% 16 ValNG n 250 120
4 1% ValBVIn
41% 27% VanDm 1.15
9% 2% varca
39ft IBft Vorian 26
3% 1% Verity
23ft 14% Verify pt 130
17% 6% Varo A0
22% 11% Veece AO
10 3 Vanda
15% 11% VestSe 12OQ1O0 10
8 2% Vestm

100ft 74 VOEPpf 722 9A
TO M VWmv 2J2 121 13
55V. 17% vtataCh .I0e 2
IJft 6 Worn

101 69Vk vomad 18
164 95 VulcM 140 20 13

04 3A 10 1517 24% 23% 23%— ft
190 9% 9ft 9VJ— %

I? 1189 5 4ft 4%—

%

61 23% 23% 23% + ft
468 16 15V. 15V.— %
530 20% 19ft 30 — %
143 2% lft 1%
45 33ft 33ft 33%—%

572 4ft 3% 3%— ft

1.1 25 441 25 34% 24%— %
1096 2% 2ft 2% + %
65 l« IWk 17ft— %
133 9% 8% Bft— %
116 13% 12ft 12ft— ft
259 4% 4 4% + %
22 12% 12 12 — %

244 3% 3% 3%
lOte 90V. BOV. BOft— ft
1Z1 IBft 18% 19ft + %
303 44 43% 43ft— %
320 7ft 7ft 7ft— ft
5 86% 86% 86%— %
64 129% 128 129

73
40 12
3.1 14

Iff

A0
A6
120
AO

43% 26ft W1COR
2% WM5

25ft 12'+ Woekht
9 4 WaJnoc
C% 20 WalMts
44% 24ft WflUm
49% 31ft WalCSv
62ft 35ft WOltJ 9
39ft 17% wamC
71 38% wmcpf 3A2
S7V, 48ft WcmrL 100
2Bft 19% WOrilGs 100
16% 7ft WajtiHl 081
37% 19*+ WshHat

'

30’+ 23 '4 WShWt
48% 27 waste s
38ft 1* Wotfcjn
Jft % WctxiU
26% 6ft WebbO _
28ft 18% WehtgR IA0
41ft 23ft WihMS A4

160 7A 13

A0 3A II
.10* 21
.12 0 25

1.9 20
17 15
20 15

1.7 15

9.1

01 10
12

4%
12%
75
37%
60
50
11%
28
23

73

II

0 29 1261
13 17 133
40 7 334U 20

~

Shearson Changes Terms

OfHutton Acquisition

60% 37% WallsF
30 16ft WelFM
13% 4% wendvs _
22% 12ft West s 78
58% 47% WPenPptUO
36 21 VytPtP 9 1JD
IS 9ft WstCtTg 00
3% ft WCNA
124. 4 WCNA pf
Wft Uft WtGspf 100 130
2*1» 7 WstnSL 24 25
5% lft WUnton

24 13ft WnUn pf
23ft 14ft WnUofC
Ift lft wnu ots

IftWIlUpfE
6 WUTI DlA
*0 WstoE 172
a wstves
29% Wayerb 100
32% Wever er2A2
5ft vlWhPII
16% vIWPK pfB

„ »3 vlWhPHpl
40% 20ft vmnpi 1.10 4i 9
29’A ll Whltetil 17
39ft 23% wtilttok 108 47 5
21% 7ft wickasn 4
toft 2% Wick wt
Bft 17ft WlcfcpfA20Q 130
10ft 3ft Wilfred .12 29 69
36ft 10 WtllrG 9 .11 7 13
37ft 19ft william IAO 81
8% 4ft WllSbrO
17ft 3ft Winchri 105*380
8 1% Wlmak .16a 70 _

53 37% WlnDIx 106 40 IS
15% 7 Wlnnbg A0
4 lft Winner

38ft 21 WlsEns 1A4
54ft 42% WtacPL 112
28% 18ft W1»PS5 10*
07% 76ft WUCfl 1J8
16% Bft WOlvTc 70
14 7% wdvrw
5Wk 29% Wlwttos UJ
Bft 4 WrWCP
19% 10ft WrUVI
70 39 Wrigly 104a 10 Jl
Ift l Wuritzr
17% 7 WyleL 9
30% U% wynns

21 34% 34ft 34ft— V.
267 4% 4ft 4ft— %
*7 17 18ft Wft + ft

517 5ft 4% 4%— %
4915 26ft 25% 25%
155 31ft 30% 31 — %
68 »% 38V. 38ft

.... 26 5M6 59% 59ft + %
IA M 1464 27ft 27% 77ft + <k
60 146 SSft 55 55%— ft
27 17 1075 67ft 67 67ft— ft
7.9 11 58 27ft 22% 22ft + %
0 5 75 10i+ 9% 10ft

1JB 40 13 105 34ft 24 24%
2A8 100 111 24 23% 23%— ft
J6 10 18 2045 36% 36% 36%— %
A0 10 11 50 23% 21% 21%— %

IS >16 714 lft
74| 479 Ift 7ft 8 — ft

7.1 18 6 22ft 22% 22%— ft
17 22 15 35% 35% 15% + %

200 4J X 305 42% 42ft 42ft— %
Z0O 107 15 278 18% 18% 15% + ft
24 40300 4228 6% 5% 6

36 Wft 16 16%— ft

20Z 49ft 49ft 49ft
320 24W 23% 23%— %
14

961
12ft 12ft 12ft
1% I 1

S% 5% 5%
13% 13% 13%
10 9% 9%— %
2 lft 1%— %
16ft 16% 14% + ft
1* lift 15ft
lft 1% 1%— %
2 1% 1*k— %
7ft 7ft 7ft— %

30 10 2876 49ft 49 49%- %
.. 12 218 Z?% 77 27 — ft
19 13 1340 39% 38% 38% + ft

S
430
1583

2
14
65
IQS
21

47 14

6A 9
72 10
70 ID

40 11

10 7
SI

40 9

78
AO

2A 22
30 13

19 14% 36ft 36 V*— %
69 7ft 7% 7%— %
14te 14 16 14 — %
IIS 13ft Uft Uft
855 24% 23% 23ft— ft
239 12 11% 11%— ft
171 24% 23ft 24 — ft

lift 10% 11% + %
5% 3ft 5 +lft
19V, 1S% 19ft + ft
4% 4 4%
Wft 15H 15%—%
21 Bft 23 + ft
5 4ft 5 — %
3ft 3% 3ft + ft
2ft 2% 2%
42 41 41ft— %
»% m 8%-v.„ 2 ift ia

439 22% 22ft 22%— %
30 *3% 43% 43%
83 2pft 20% 20%— ft
2<7 32ft 32% 32% + %
98 10% 10% 10%
252 9 Bft Bft— %
1090 U% 32% 33 —1%
177 6% 6% 6%— %
166 12ft 11% 11%
50 66% 65% 66% + ft

351 2 1% 1%—

%

223 12% 11% 11%—%
50 17% 17% 17V*— %

Est. Sales 1987 Prev.Sale*
Prav. Dav Open ini. 2X768 up 274

PORK BELUES (CMEI
4dLOOOBM.- cents per te.

6900 4930 Frit 4970 5045
68A0 49.40 Mar 49.90 5000

40LS0
3705
41A0
4200
4100
3825
3873

4075
3807
41A2
iirr>

4210
38J0
3802

+02
+05
+02
+.15
—%12

4950
4900

4935
VIM

+05—.13

j^Curp^^p^re

PHILADELPHIA EXCHANGE
option s Strike
Underlying Price Calls—Lost

Jan Feb Mar Jan Feb 6

Dec. 29

Puts-Loff

BPound
186.01
18*01
1B401
18*01
18601
18601
18601
1B6J71

165 r T 2100 r r 000
175 1100 r

90S
r r r

177% r r r
uE

r
130 63D r r 000 245
182% 450 5J0 r 100 r 195
185 200 170 400 1JO 300 r

187% 150 r 3JC T r r
190 050 r Z90 r r r
192% r t 2X0
Han DalkwcBofS per unit.

r r r

7* r r 101 0.11 . r . r
77 0.13 . r r. r r r
78 a s *14 9 s r

9.19

9.19
970
?-2fl

900

S
JFFEE CfMYCSCE)

1X75 13L7S 13070
imm May IZL60 1ZL9D 132*40K 1W^ jS ' Sg J3AM 13«0
13700 11101 Sep 13675 13&25 13675

ywnn 1310? SSr 13900 13900 13900

Est.Safes IASS Prev. Sates 3A82
Prev, Day Open int. 21/481 up52

SUCARWDRLD 11 (NYCSCE)
112000Itaranilper Ibv

.920 SM JO

n

90S 679 Mar 9JO 9A0
CAS 600 May 929 926
9A2 639 JUI 979 9J6
9A4 700 Oct 9J2 9J5

Jan
9A5 709 Jtar 907 901
979 878 MOV

Est.Sates 17,157 Pw.SateS 12718
Prev.Day Open Int.135439 up 731

COCOA (NYCSCE)
10metric tons-5perton

2180 1727 Mar 1790 1796
2160 1750 Mav 1818 1018
2200 1786 Jtri 1842 1844
22Z3 1817 Sep 1875 187S
2197 1864 Dec tm 1913
2072 1883 Mar

Mav
Est. Soles prev. Soles 1090
Prev. Day Open Int Z7031 UP 13

ORANGE JUICE (NYCC)
1WJ001UV cents per lb.

17500 11500 Jan 16ftJ» WU0
Mar 17100 17100
MOV 17105 17106
Jul 16970 149JO .

Sea 16900 16900 l
Nov 16105 16105 1

Jan
Mar
May

Est. Sales 700 Prev. Sales 2066
Prav. Day Open tut. 10614 affWt

-71

13975

9J8
901
90S
973
925
9J6
901
947

—.11
—OJ
—.17—W—14

06

1786
1814
1842
1S7S
)9)J .

SR
%
1912
1940
1964

17400
17400
17400
170A0
16605
159.10
16000

11900
119A0
1240O
T2S0D
13200
T320C
139JD

W IBS =!S
16950 16905 —1.

'70 16970 —155
>50 16950 —1A5
170 16070 —100

15M5 -ua
15905 —98
1S905- —90

Metals

12220
10570
9970
96J70
9650
74.90
9300
8700

6070
6090
6230
6405
6470
6670
66A0
7115
7370

COPPER (COMEX)
2SgQ^bs.-centepertec

13>J0 U1^g l3aJIfl 13i35
13650 6QA5 Jem 13800 14000 13800 13605

Feb 129AS
Mar 12280 12240 12100 U30O
May 10550 106.10 10488 10600
Jul 9200 9415 9200 9400
Sep 89.10 9020 OX 9020
Dec 8750 8850 8650 8850
Jan __ 8870
Mar 8750 8800 87JD 8750
May W50
Jul £50
Sep 8750

Esf.Sate 6000 Prev.Sales 4988
Prev.Dav Open int. 41062 up 73

-Ss

+100
+2A0
+260
+2AO
4260
+260
+260.
+260
+260

ALUMINUM fCOMEXJ
40000 lbs.- centsper lb.

8900 5460 Dec
7150 Jon

Feb
8700 5970 Mor
8300 7100 May
8000 6700 Jul

Sep

Jan
Mar
May
Jul
Sep

Est. Salas 29 Prev.SoteS
Prev.Day Dean Int. 280 off 1

SILVER(COMEX)
5000 trayoz.-cents per fray ee.
10145
9900
7000

70321
I041A
1Q510
10647
10820
1088.9
10730
9650
9850 7150 Jul
8200 7620 Sep

Est. Sales 11000 Prcv.Sotes 8AS*
Prev. Dav Open Int. 7X475 up344

PLATINUM(NYME)
50 rrov ox.- dollarspar trayax.
66600 47400 Jan 51800 51800 50900 510A0 —440
67000 4S430 Apr 52500 S2S0O 51450 Sn0B —UO
67750 49200 Jul 53750 53258 52450 525.40 —400
66750 50000 Oct 53X40 —480

9420 g* «SLr iSTa

es
9307 ^
9171 “

9L41
9103
91.18

9173

^^Sy Open uS3$M'*<
***

^ODVOMl£%»0 0PZ2S)

CANADIAN DOLLAR (JM**>

^ m g ™ ™
7610 Dec

prav.Doy Open lot. 33A*7

FRENCH FRANC
C per franc- 1 point ejuxrfs SW0001
.18045 .16210 Mar
.17960 .16260 Jw» _
Est. Sales Prev. Salas

Prev.DayOpen Int. 109

GERMAN MARKOMM)

“srn“!» 1"sS”^ ao
£06 AriS Jun -6404 ^404

^ StJliSS

.V--

10480
10450

7442
.7622

7612

7647
JW
3M
7SW
.7571

+2
+2-

Ji

.18DD

.18400

02M
*365
M6S
0495

A319
A381
A444
A50S

a - -
+! . - : -

-'.X-

JAPANESE YEN(IMM)
Spar yen- 1 pofrrteawNsneODHR

S £
Est. Saws 16734 Prev.Sato 14610
Prev.Dav Open Int 40681 oftW
SWISS FRANC (IMM)
spct franc- 1 paintequals500001
7846 A45D Mar 7860
7930 A580 Jun 7945
JS10 A950 Seo 0000

EstSaten 15009 Pravfsala^TXT
Prav.Day Open Int 23793 op80S

industrials
'fitiftrt*

011 At

LUMBER (CME3
130000 bd. s per 1000 bd. ft.

19900 15600 Jan 19070 19220 19000 191JO
19X90 15600 Mar 18500 18430 18470 1BS.90
18830 16450 May 18100 18300 18170 1B2AB
I847B 16520 Jul 179.10 180JO 179.10 17950
181.50 16400 Sep 177.90 17850 177.10.17840
17600 16100 Nov 17450 17450 17300 11370
175.10 16000 Jan - 17400 17400 77100 173J0
Est. Sales l.ia Prav. Sato 1090
Prav. Dav Open InL 6716 off224

,

22
+08
+M
+Aff.

-:S>*

6800
6*A5
70.15

COTTON 2(NYCE)
slooo ibs.- centsper fc.

ff!05 4758 Mar
8170 t S3A8 Mav
81A0 5X90 Jul
7300 6102 Oct
7000 6005 Dec
6720 5475 Mar
6550 6405 May

Est. Sales - Prrv. Sales 4858
Prav.Day Open Int. 32799 aftS26

CIS

69.15

7QJ5

%%

6708
6030
6905
6505
6435

60S —1»
6900 —95
6MB —100
*S*n _«
*470
6520 —35

52.10
5000

Jan
Est. sales 1911 Prev.Sales ^SJ6

541j

Prev.Day Open int. 11777 off!

PALLADIUM (NYME)
ISO fray at- daltors perax
1605D 10305 Mar 12900 12900 12600 1Z70S
16050 10365 Jun 12670 12478 12400 12505
1420S 10305 Sep 12405
13950 10400 Dec 12500 12500 12500 12305

Est. Sales Prav. Soles 1096
Prev. Dav Open Int. 5030 up233

HEATING OIL(NYME)
42000 ga I- cents per ga I

6005 4460 Jon 51X5
6055 4559 Feb 4905
SB70 4124 Mar 47A0
pie -

41.W Apt 4505 4600
5650 4005 May 43.95 4490
SL40 3905 Jun 4JJ0 4405

Est. Sales Prev. Sato T1068
Prav.Day Open Int 71078 off4872

51*40
4975
4700
45.14
4305
4200

ss

4470

+77
+07
+1J4M
+74

;SV --

V-
-

CRUDE OIL (NYME)
XOOObbLrdollarsperbbL
2100 T473 Feb
7100 - 1470 Mar
21.15 MTU Apr
2100 1470 Mav
2100 . 1408 -Jun

1485 Juf
MJ8 Aug
1495 StP

Est. soles
"

Prev.Sol
Prev.Oay Open fnt206.174

1655.
1*46
1435
1433
1435
1425
1401
1434

1702
1485
1674
1465
1600
1453
1601
1*04

16JH
1*45
1435
1601
1608
1605
1401
1604

1600
1*75
1470
1600
1*54
1450
1608
1604

+08
+02
+04
+08
+05
+04
+05
+04

jjjng
santa Fe-

. h'~
r
~

stock Indexes
rf

(lodaxas complied shortly before moricet ctoM)

—50
—50

GOLD (COMEX)
WO trovaz.-dollars
50200 36X00

COeilr
7460
7460

43080 West Gennoa Mariu-cents Per unit.
Mark 53 r r r r
61*4 55 r r r r
6164 54 r r r tun
42X4 57 T r r 0-01

*204
4204
6204

f>
9»
60

r
303
266

r
r
T

5.28 002
005
009

6204 61 ZOO r 2_74 000
430* 63 100 177 2.15 r
4204 63 006 100 108 000
620* 64 005 (LB9 100 r
6204 65 r 0.48 fl-91 r
4204 46 0.10 00* r r

002
005

AM
000
004

0.16

475*888 Japanese Yea-l Pottos o*o cent per uwil

003
002
077
109
103

r
r
r

JYen 6* r S r r 9 001
8101 74 r r 7X1 r r 0.15
8101 7* 500 r r r r 028
8101 77 r r 402 009 030 r
8101 78 370 iso 4.12 r 0X3 068
8101 79 150 305 r 02* 064 090
8101 88 105 133 2-65 046 104 104
8101 81 100 1.70 2.12 098 r 100
8101 82 002 130 106 1X6 r r
8101 80 DJ6 008

l-
34 r r r

8131 84 0J1 002 058 r r r
8101 86 006 002 __ r r r r

4J38JM0 Jepatese Yatv-Earapeae Style.
_AlJ2l .82 r r 170

47180
51000
51A00
52100
527.00
53300
54600

154900
550.00
57000
157500 I

57500

45900
371J0
37B0O
39900
42S0Q
42900

50100
51500
9200
5526Q

Est. Sales 127000 Pne*. Sales 20g9S

perfruyai-
Dee 48178 48970 4*500 486.10 —140
Jan 48600 48600 48600 49420 —160
Feb 49100 49X50 48700 489A0 —170
APT 499JJO 49960 49400 *9X40 —140
Jun 50600 50X00 50100 Sit2D —120
AUB 50800 SM60 50*60 507JO —100
Ocf 51378 —200
Dec 52560 52560 51900 52010 —210
Feb 52*00 22600 52560 52670 —220
Apr - 53160 —230
Jim J 54060 —200
Aug 548.10 —260
Oct 5370 —240

Prev. DavOpen lni.151304 off

4

Financial

US T. BILLS (IMM)
*1 ml 1 1ion-pts of 100 act.
9463
9400
9421
9409
9294
9243

Est.Sales

910S
9178

83
9126
92.12

9193
9X68
9129
9276
9261

Jun
Sep
Dec
Mor
Jun

Prev. Sato. 3078

9403
9365
9129
9296
9263

9X93
9368
9328
*273
9261

9377
9364
9X29
9274
9263
92A2

+04
+06
+05
+05

SP COMP. INDEX(CME)
f

j5^!
arKi

iami Mor 24760 24760 24575 2*6.90

3«70 19000 Jun 24860 248L60 24705 24100.
Est. Solas Prev.Sato 1*733
Prav.DayQpai rnt.109737 up626

VALUE LINE (KCBT)
oalnts and cents
286X0 17800 Mar 20000 2002D 19820 19830
Est. Sato Prav. Sates 322
Prav.Day Open bit 1JD9 oH27

NYSE COMP. INDEX (NYFE)

Tg&0nd 5SZ& Mar 13BJD 13050 13705 U80S
19460 11800 Jun 13865 13908 1386S 13975
191X0 11260 S*P_ 14820
Est Sato Prwv.Sato
Prev.Day Open Int. 5309 op 55

Commodity Indexes

935
*2-12

42AM Swiss Frana-cents per unit
SFranc
17X8
77X8
77X8
77X8
77X1
77X8
7708
77X8
77X8
77X8
77X8

Total

70
71
73
71
73
74
75
76
77
78
79
•0

8.17

*12
I

260
2M
123

415
360

007
023

120

400 089

call vat *043

102
129— Calf t

Total put vol. M54 Putt
rwNat i rotted, s—No opftoo offered.
Lost Is premium (Purchase price).
Source: AP.

i let.

i lot
334.1*1
268,186

Prav. Ooy Open Int 18245 offSBZ

10 YR. TREASURY ICBT1
S100000 prk+PfcBS&toaflOOPcI

96-10 84-18 Mar 936 92-25
93-7 83-30 Jun 92-12 92-29
92-11 89-13 StP

Est.Solas Pray. Soto 6JBS
Prev. Day Open int 79653 up

*

05

US TREASURY BONDS (CRT)
(8PCt-SlOO0O0-Pts&32ndsollOOpct)
I00-Z6 67 Mar 87-31 88-14 87-M
99-23 66-25 Jgn 86-29 87-13 86-25
99-12 7+20 Sep 86-5 86-16 8+3
99-2 7+1 Dec B5-1I 85-23 85-10
95-10 71-30 Mor 8+24 85 8+24
9+4 73-11 Jun
92-16 7H8 StP
9222 7211 D*C
67-9 72-1 Mar
S3T ZS jun
81-5 81-1 Sap

EstSqtes _ Rrev^

9223
9238
928

+1*
+15
+15

8212
87-12
16-16

8+11

SS
1

B?
81-22

+1S
+15
+15
+15
+15
+15
+15
+15
+15
+W
+15

otffllBPrav. Day Open Int.

MUNICIPAL BONDS (CBT)
SlOOQx fnda*-Ptk&32ndsof MOpet ..

88 71-12 Mar 8+24 85-17
8229 723 Jun 8222 >3-27

Est. Sales Pray. Sato .2570
Prev.Ooy Open Int. 11060 off 16*

SB +2*
+23

Close

Moody's. 146200 f
Reuters - 1J34-5Q
DJ. Futures 13540
Com. Research 33247
Moody’s ; base 100 : Dec. 31. 1931.
p - preliminary; f - final
Reuters : base 100 : Sep. 18. 1931.
Dow Jones : base 100 : Dec. 31, 1974.

Previous

!J)65u7Df
1.759)60
136JJ2
232)62.

Ccrtaai offerings of sccnxitics, finmrial semxs crioter-
can in aod estate pRbSAed is dm ae«suauu etc not

~ mlwtiBliniwuilboiiztd zb ni

al Herid Tdbaoe at dbtnbotcd, intiucOne Ae Uaad
SaaetofAtneoCB, anddo otKoongunteq^annsrftBcari-
ito. tcmxa oraioaam thesejctisdlcttons. lhelniBae-
tional Herald TtBnmeanamea no tespootWHtywtiatsoncr
for «ny advcrtiieuieatt far effaings of any toad.

Brazil’s InflationBale Hit366% in *87

Reuters

RIO DE JANEIRO— BrariTs inflation rate

soared to a record 366 percent in 1987, the

government said Tuesday. The previous high,

233 percent, was recorded in 1985 and the rate

dropped to 58.60 percentlast year; when a price

freeze helped contain costs. - -

Plpic
Commodities

Dee. 29
Cion
Bid Ack erg*

jjJ? =i
U6S —4
IJ4S —4

^ =1

527
84
93
149
792
90

671
62

171

367
SJD

as 50 Xerox X0O 12 13 1621 57ft 57% 57% + %
J3ft 52% xeroxpf 5AS 103 16 53% 53 53 — %
31% 19% XTRA A* 19 IS 102 22ft 21% 22ft + %
28ft law XTRA Pf 1.94 90 20 21% 21% 21%-%

Untied Press International

NEW YORK —Shearson Lehman Brothers

Holdings Inc. said Tuesday that it would in-

crease (he cash portion of its 59623 aollion

takeover of EF. Hutton Group Inc. as pan of

an agreement that settled several lawsuits chal-

lenging the transaction.

Shearson said it would pay 529.25 for each of

29.61 million Hutton shares instead of 28.1

million- It said it would exchange $29-25 in

Shearson securities for 339 mmion Hutton

shares instead of 4.8 million and it changed the

terms of the securities slightly. Shearson also

extended its tender offer, due to expire Jan. 5,

through Jan. 12.

A Shearson spokesman said the revison ef-

fectively increased the cash component of its

bid but did not alter the total price. It said the

revisions followed an agreement that settled

five of six class-action shareholder suits Hied in

Delaware on Dec. 16,

1
33% left Yorkin 10 14S 23ft 33% 23%

J
7ft 2ft ZoPoto

37 13% Zoyra
16% 8ft Zemri
33% 10 ZertJJbE
13% 2% ZBfiLab
26% 13% ZenNil
26% 11% Zero
30ft 15 Zumm»
10% 7% zwris

20
41

*400 __
36 33
08 3J 12
-92e1A0

994 3ft 2% 7ft
1838 Uft Uft 14%— %

77 9% Bft 9% + ft
*27 TS% 14% 14% + %
1709 3% 2% 2%— ft

234 15% V% 15%
1U 15% 15% 15%— %
294 18% 10% 18%— %
346 9 8ft 8%

NEW HIGHS 8

NEW LOWS 35

BgrFfnd
ChesMnftfll
FndNaws
GWSU440pr

Borman
Coteco
FlneHomtn
lntgRs42$p

MptufHadlB Maxusaf
Potnaweopf PanAm wt
P5NH425pfC PSNH 384efE
SdMOaEP SevanEP at
USFG 4l0pf ValeraEn pf

CanPim
ComwMig
MOllMlP
KOBWProD
NlCORlfOpf
PatrleSfr
Roekwimot
TramriCraw
vjWtllPIl OlB

CenHiKf Gas
FtnCpAm
GMfr 37561
LearPetrl
OecIPUef
PfftntlRn
RoOmanRen
Trl Com

Higft L»ur
SUGAR
French franca per metric ton

m ss is
Aug N.7. N.T. IJS1
OC* N.T. N.T. laSO
Dec N.T. N.T. 10S5
Mar N.T. N.T. 1080 ...
Ell. vol.: 400 Jots of 50 Ians. Prav. actual
Min: 1.107 loti. Oaen Interest: 24610
COCOA
French francs per 1M kg
Dee N.T. N.T. 1045

N.T. N.T. 1065
May N.T. N.T. 1085
Jlv N.T. N.T. I.I8S
Sen N.T. N.T. 1.125
Dec N.T. N.T. r.t4J
Mar N.T. N.T. 1.H5
Est. vol.: 0 lotiol 10 tons. Prev. actual soles:

0 lots, aoen Interest : 106

COFFEE
French francs per 108 kg
JOB N.T. N.T.
Mor N.T. N.T.
MOV N.T. N.T.
Jlv N.T. N.T.
Set) N.T. N.T.
NOv N.T. H.T.
Jon N.T. N.T.
Elf. vol.: 4 tolsuf 5tons, Prev. actual soles: J

tats. Oa«n Interest: 614

Source: Bourse dv Commerce.

London
Commodities

May

ocf
Dec
Mar

1.180

\f&
1260
1320
1085
1000

— 10— 20
—20— 10— 10— 5— ID

Brazil Resumes

InterestPayments
United Press Inteniauonal

BRASILIA — Brazil resumed
interest payments Tuesday on its

foreign bank debt, but said it would
not officially end its 10-monih-old
payment moratorium until it got
more concessions from lenders.

The central bank president Fer-
nando MillieL said that under an
agreement with creditor banks,
Brazil was withdrawing $367 mil-
lion from a special account in the
Bank for International Settlements
in Switzerland and depositing it

with Citicorp in New York, which
represents about 800 private credi-

tor banks.

To that $367 million was added
$733 million from the banks them-
selves, part of a new loan agree-
ment signed earlier this month. The
$ 1.1 billion from the two sources
wiu be used to cover interest Brazil
owes for October through mid-De-
cember.

Cite#
DM ASK Htofl LOW

SUGAR
UA. DoUora P#r matrlc top
Mar 20700 20700 21100

20700 20730 7O9A0
20600 20600 21000
20600 50700 21000
20600 50800 20700 207.
711.20 21200 N.T. ”
21100 21200 N.T. N.T. 21000

volum#: 3.174 lot? of 50 ton*
COCOA
Sterling per metric tea
Doc 1018 I0Z4 I02S 1010—

- 1047 1048
10*6 1067
10B5 1066
1.104 1,105
1.128 1.139
1.1SJ 1.154

vaium#: 1003 lor# of io tans.

COFFEE
Sterling per metric tea

iSr 138 HE MSMar 1032 1033
MOT 1.249 1,250
Jul 12*9 1270
See Ida* 1090
Nov IJC2 1005
Jan 1J20 1J27

Dee. 29
Pravtous
BM Ait

20900 21Z0021400

Mav
JW
S#P

Mar

i;

V_

.

13*9

\st
N.T.

ft
ift

W!
valimia: 2077 lots of 5 fan*

NA NANA MJLNA NA
NA. NANA HANA NANA NA

j Dryidends

Company
Dec. 29

P#r Amt Pay R#c
INCREASED

Pwlltxtr PubUsho Q .11 2-1 1-8

INITIAL
United Ktogdm Fnd S 05 % 1-12 12DJ

STOCK
Pric# Communictns _2S PC

USUAL
1-19 t-7

Bay Financial
Curt lev-Burra Foods
D+n Saving# Bank
Dra^Stripc.M^

itrlc 8. Mdd Cf
Groat North Iran
Grava Bk for Svngs
Srtoponagn! Bk
Lbxwnsavoa Bank
Pioneer SM Elctrncs
PuiovrHu 5avgs%Ln

. 05

§ i?
-06%
a 02
. 5105
Q 07
G .10

a .10

a 03
_ 07 W

1.20
1-29
1-26
1-18
74

1-

27

2-

8
1-30

1-

15

2-

1

1-26

,1-5
1-15
1-8

1-19

1-10
1-8

iM

Source: UPK

GASOIL
UA 4MWI Per atafric tea

Jon 15100 151X1 15100 T4O0Q 15050 150 75F#t 14+H 14650 146.75 1440D lSw
14000 1*100 1x1 JO 1 3875 140S0 Ufl75
13700 137,50 13*50 I3L75 1K0O 1360013500 13750 N.T. N.T. S05 IwS
13*00 13850 N.T. N.T 1I£0C W®
13550 13850 N.T. N.T] 1M0O 1S0O
13600 14100 N.T. N.T 13500 K0Q

SOF 1360OU30O N.T. N.T.UMOftgS

Mar
JIM
Jhr

Vaium#: 2082 lots of 100 tans,
SOvnow; Reuter*enaumaen Petroleum Ex-

Dec. 29
Previotn

ASKBM
Clssa
BM id

ALUMINUM
Stoliag per metric ton

Forward iSnjg ’K ISS*
g^fgR CaThSes (HtehcSy 1 00100

DMRrtures
Options

IK (teamMan-ttSM marks,aalspermat

Dec 29

5frt« CaflFSdflato ft*2" j« «
UMBnatocMi permrt
g U* 25S 205 aa
g .>3 15 in B
44 SS W

m W 001 _* — 831 051 —
Est low nir Ajp
Co®;Mu «ri: Sttii oo#n int.iub
«r-«6n.y|l!4lll;ShCnjB
Seerce; CME

Patf-Satne
) Mar

131

M3
UO S3

ft

Sterling par m#frtc ton

SUro iftSISglSSJSF0

assMa«ea8S,*^ H“
mrasmam

Sterilno »#r metric too

*8- nsssanNICKEL " 'to" 35AO0 3570P
Sfarllqg r«r metric km

«S®88B8S5!S8
W,cwtiNrtw«w

gur&sf*.

Consumer Prices Rise

0.1%, France Reports
Agenee Frmcc-Presse

PARIS— Consumer prices rose
u.i percent in November, brinone
IM ovaaB inctease since thebegin-
otng of the year to 3.1 percent andovw lj months to 31 percent, the
National Institute of Statistics andwponuc Studies said Tuesday

ixicirc mwwq as
.^d that prices for foodand sendees increased by Q2 per-“ “ November, while prices for

manufactured goods rose 0.1 per-;

^pot
Gominodities

Commodity
Aluminum, lb
Coff##,»
Ctojto#tearolytlc.lb
Iran FOB. ton
Lead, lb
PrinttJoth. yd
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^Producer of 'Gadget’ Cartoon Series to Go Public
By James Bates

£« Angela Tima Service

BURBANK, California —
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GailgfL » TV <3rt9oa writt sbna 1 bunMing;
DIC, founded by a Frenchman

®etectlvc
» k produced by DIC and aired in several countries.DIC, founded by a Frenchman

WU5VUVC’ 15 proaucea ny Die ana aired in several countnc

«£.!m
sta^“* Bfe in the United The company’s programs feature shell company last year, are expea-

mJZfSZlT °S
aaUoa m characters as -All." “Dennis ed io reoove one-third of the swek

25- Now itis the producer or eo- the Menace" and “Heaihdiff." of the merged company. Its overall
producer of six weekly half-hours DIC also has produced such shows value was placed at $75 million.

p

oi programming amng on Saturday as “Inspector Gadget” and “The DIC will gain access to the £

w *ree
J!53|

or
V-jj- Ghosibustcrs.” The company proximaiely $25 million in ca

networks. It has an addmqnal 50 has said it expects revenue of about that Computer Memories boh
naif-hours <rf programming, distrib- $90 million this year. The merger also gives DIC a cha

DIC’s president, Andy Hey-
ward, 38. said in an interview earli-

er in December that he controls

DIC with a 52 percent stake.

He said he wanted to take the

company public is pan to help fi-

nance a usi of plans. His plans

include family television shows for

prime-time viewing, an indoor
theme park in Southern California

and a line of boutiques featuring

characters from DIC-produced
cartoons and toys.

He also acknowledged that the

company has considerable debt re-

sulting from the $65 million lever-

aged buyout he led in December
1986 with financial help from Bear,

Steams & Co. and Pnidential In-

surance Co. of America.
At that time, Mr. Heyward and

his partners purchased the stakes of

the company founder, Jean Chalo-

niiu ana RadioTelevision Luxem-

half-hours of programming distrib-

uted through syndication.
The company’s programs are

also broadcast in Europe.

as “Inspector Gadget” and “The DIC will gain to the ap-
Real Ghosibusters.” The company proximaiely $25 million in cash
has said it expects revenue of about that Computer Memories bolds.

value was placed at $75 million. Mr. Heyward, a former story

DIC win gain arrays io the ap- writer for the Hanna-Barbera car-

proximately $25 million in cash toon factory, started DICs U.S.

thpt Computer Memories bolds, operations in April 1982. and bufll

The merger also gives DIC a cheap, it into an animation powerhouse

Shareholders of Computer easy way to go public because it virtually from scratch, largely by
Memories, which sold off most of will take on Computer Memories' forming alliances with toy makers
its assets and turned itself into a status as a publicly held company, and greeting card companies.

Kaiser to Sell

Chemicals Unit

To Engelhard
Reuters

EDISON, New Jersey— En-
gelhard Coro. has agreed to buy
Harshaw/Filtrol, KaiserTecn
Lid’s specialty chemical busi-

ness, for $264 million, the com-
panies said Tuesday.

Harchaw/Fiitrol is jointly

owned by KaiserTech, a hold-

ing company, and its subsid-

iary, Kaiser Aluminum &
Chemical Corp. The sale, which
does not include assumption of

Harshaw/Filirol’s debt, is sub-

ject to various conditions.

Thepartnership has specialty

businesses including catalysts,

minerals, pigments and crystal

and electronic products.

Engelhard said it expected

Harshaw/Filtrol to contribute

to earnings in the second year

of its operation. Engelhard, a

specialty chemicals and metals

group, had net profit of $53.3

million in 1986, on sales of $2.3

billion.

Rover Says Car Sales Abroad

Helped Boost Output 14.5%
Rouen ed States, where 13,000 of the Ster-

LONDON — State-owned lings have been sold since they were

Rover Group PLC said Tuesday launched there last February. Otb-

that it built 143 percent more cars er growing foreign markets were

this year than in 2986, mainly be- Spain. Japan and France:

cause of rising popularity abroad. Last year. Rover posted a pretax

Last month, Rover said it would loss of £892 million ($1.66 billion),

earn a pretax profit in 1987, its first In the first six months of this year,

annual profit since 1983. it reduced its pretax loss to £395
“It's primarily due to popularity million, from £1 18.9 million a year

overseas,” a spokeswoman sail earlier.

“Exports have increased considera-

bly.'’ She said fleet orders were also Australia Bars Murdoch
healthy. _

Central to Rover’s recent strate- Froin Agency Takeover 1

gy has been a link with Honda ~
,

Motor Co. The Sterling, a new lux- vm_nT) A ..

'

ury car that is wiling well in the CANBERRA -—The Australian

United Sims. Sme product of fovmnKnt 11 “
that partnership. blocked on antitrust grounds apian

One-third of Rover’s cara were by Rupm Murdoch to buy control

sold outride Britain in 1987. Pro- of fie*domestic news agency AAP
duction rose to more than 468,000

Information Services Pty.

cars from 408,677 in 1986. Weekly Mr Murdoch’s News Corp. had
production rose steadily from 9,360 agreed to pay John Fairfax Ltd.

at the start of the year to 1 1,000 by 275 million Australian dollars

ihe end of December.
The spokeswoman said demand

($197.73 million) for holdings in

the agency and in Australia's only

was particularly strong in the Unit- newsprint maker.
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AGPs Moves on AssubelRaise Belgian Insurers ’Fears ofFrench Control
Reuters

BRUSSELS — Overtures by the French
insurance group AGF to a small Belgian

interest by AGF, which is owned by the francs ($253 million). It has been coopenu-

APVEBTISEMENT

HITACHI LTD.
(CDRo)

ADVERTISEMENT

MITSUBISHI wxm mMTIOH
(GDHs)

French state. Directors of the prival

owned Assube] Vie, part of Groupe Assui

insurer have aroused fears here that Belgian have still to decide on the offer.

ing with AGF for a decade.

Last week, it was reported that Assubel

Vie and AGF were considering reinforcing

Another French insurance group, Union _
desA&urancesde Paris, has amuiorily slake
in Belgium s Groupe Royal Beige. i™« ni, Amnadan, dhiOJWi SO («™*

at K» Anodatie N.V_ Spot- The

Page 11
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Valeur nette d’mveataire

ain 30-11-87

U.S. 893.77
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Runaway Moke*

Investors who have recently sold

Apple, Commodore, Compaq, IBM

and Zenith thinklha smafl-aarnputa'

business has peaked with 28 million

units at work. Write, phone or telex

for compCmentary reports covering

reasons why Indigo sees related

shares soaring as annual unit vot-

i/ntd tops lOGmffan to match, oar-

sales statistics.

. jfS1 *lndigo is not

Indigo Oftc^braker.

jMMNr
Mb Pdn * MaBna 43,

TorariK, Jbbja, SftdL

Testate 34-52-389611 - Ttta 73423.

ADVERTISEMENT

MATSUSHITA ELECTRIC

INDUSTRIAL CO., LTD.
(OWIs)

interests could be squeezed out m a fight for The sources said there were fears that their ties, with AGF to take a f

market share by French companies, accord- many smaller European companies could be least 20 percent in Assube] Vie.

igremforang “We feel threatened by two things." an “L
holding of at industry source said. “We feel threatened by ^ per CDR, r^7a)o st^nd
> a /-r ..J L.a inn" m * ntn , am

ing to indnstry sources.

The Bdgian company, Assubel Vie SA,
has been holding talks with AGF, Groupe
des Assurances G6n6rales de France, on
strengthening cooperation in life insurance.

gobbled up as the European Community
moves to liberalize its insurance market.

In return, Assubel Vie would

;

more than 20 percent in AGPs
a share of

igian sub-

AGF and by UAP.

panied by an "Affidniin d (be MUnbUd tnal

EZedric CarpontioH, wiD be pspble with p..
DOa. 18^24 net par CDR, rear. 500 rin. iUn

[tic -pnxl announcea n bom 11th
ananj, 19S8 u Kae AmodrUe N.V„ Sfxaa-

mu 172, AsKtenhm, dh^uu. 34 |accOD>

: Indmtzin] Cd, lid. will be
Dfb. 54,98 net per CDR, rear, LOGO and with DBm. So^S net per CDR, rear, arable with DBm. 6.10 per CDR, repr.
h*. per ncnnldue 30.0QJ987; greet LOOO dk (div. per nconMate 30.09J®7; ldO the. and wfdi Dflfiw 6ly men per

“It Is highly likely given the linguistic ties
sidimy. an Assubel official said.

that the French companies will target Bel- ^ ^^ Gro
A
u^«.««*’ «« ZSa M-V-J-.7 «T. .-A bid was “mcomprehensible, sinceAGF andan analyst said on Monda;

Assubel only wanted stronger links ahead of stock market source said.
.

7“ 7™ understandable that the Belgians reel vulner- Hwy -

But, fearing an mcrease m French mflu- akie
*• the aberalizaiion of European markets

Belgian francs per share, about two limes as ^pr. rboo
6

^. w,iw n Affida* 20%
much as they are believed to be worth, one Jap^a - Yen 450.- •= DOs. 6.47 per COR.

nrvt marl-M ««. S00 tht. Yen 90d- - Wb-lZOtper

^ 4| ' ence, a Belgian Insurance company, Groupe

^ S i AG, said last week that h would maV^ aVl‘ u
' takeover bid for Assubd Vie “to maintain

national control”

c -j, 4 Industry sources said Groupe AG would
•4 S ^ not have made the offer were it not for the

Earlier this year, Belgian institutions suo-

UJK. ram LOOO ds_ wOI be deducted.

31.05.1988 die die. Kill only be

Mucdcn of 20% JtnxJax itsp. 1

DOs. 51.74 net per CDR repr. m
1.000 sba. each, b accotdonoe *i
twig tu

Ht added that virtually all major French
^ ^^ EC ^ ^fiekimgMmwmpibym^a

insurance companies were on the hum for Buhrotn Groupe AG’s point of view, the £
rent

j

h AXA’ w buJd up lls^
exchange of uunority stakes would give AGF R°yalc Beige.joint ventures and acquisitions. exchange of minority stakes would give AGF

Assubd Vie is small by international stan- virtual control of Assubel Vie. That is be-

;
gross LOOO dwL (div. per reconWMe 30.09J®7; 100 aha. mnd with Dfk 6ly net per
pnew g/am Yen 3.- pjn.) after dednetion of 15% COR, repr. LOOO aha. (efir. per zaurd-dUe
L repr. JniBMse tax = Yen 225,- = DDs. 3^3 per 30^)9-1907: gnus Yen a,- pjh.) afterdeduction

COR. (5b, rax. 500 bI&. Yen 45<L- DOa. $46 of 15% Japi£ie tax = Yen 75k- * Dfln. 107
1 20% per CDR, re»r. LOOO she. Without an Affidavit per CDR, rent 100 shi^ Yen 750,- “ DOs.

r COR. 50% Japjax =» Yen 300- - HR 431 per 5x70 per CDR, repr. 1.000 ds. Wabort ms
Mper a», «q»- 500 sh»- Yen 60d- - D(h. 8j62 AHkhA20%JapLU = Yen 100 - DO*. L.43
L Arter per CDR. itpr. LOOO abi, wffl be dedoaed. per CDR, tax. 100 &bs^ Yen LOOO “ DOe.

under After 3L03J988 the div. will only be paid 1430 per CDR, repr. LOOO d&, will be

25J57: under deduction of 30% Jantn reap. D0&. deducted. After 31.0d.1968 die div. Will only

500 and 17J.6: Dfk 34y32 net per CDn rrp^ ntso. 500 be paid under deduction { 20% JipJar resp.

die bps- and LOOO die. cedi, m accordance wnh the DGs. S.74; D6s. 57^10 net oerQ3R zenn ress.i the taps- and LOOO the. each, m anoodanee
Jnpaneen tsx regpfarione-

dards, but ranks third in Bel

mium income in 1986 of 8.6

-national stan- virtual control of Assubel Vie. That is be- A fourth French insurer, Groupe des As-

jum with pro- cause a further 36 percent of the company is surancesNationales, GAN, hasjust acquired

jfllion Belgian owned by Assubd Vie subsidiaries. Condor, another Belgian insurer.
|

AMSTERDAM DEPOSITAHY
COMPANY N.V.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam, 23rd December, 1967. Amsterdam, 23rd December, 1967.

the DGi. S.74; Dfk 57.40 net per CDR rtpr. rcro-

100and LOOOdie. each, fa acmdance with the

Japanese tan i^ubtimw
ar AMSTERDAM DEPOSITARY

CCNMDPANYN.V,

Amsterdam. 23rd December, 1967.

Puzzling Santa Fe-Rio Grande Deal Is on Trackto Litigation
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By Robert J. Cole
not York Times Service

NEW YORK — Railroad ana-
lysts say theyareperplexed by San-
taFe Southern Pacific Corp.’s deri-

sion to sell its Southern Pacific

railroad to Rio Grande Industries.

They predict the merger plan will

precipitate enormous litigation and
a proxy fight for control of SFSP.

In acceptingthe $1.8 billion offer

from Rio Grande on Monday, the

analysts said, SFSP had spumed a
bid of at least 52 billion from Kan-
sas City Southern Industries, oper-

ator of the Kansas City Southern
Railway. SFSP had also rebuffed

an offer from Santa Fe workers,

worried about theirjobs, to match

,
any other bid.

Persons familiar with the deal

said that SFSP had picked Rio
Grande because such a deal pre-

sented few regulatory problems.

But others, opposed to the plan,

argued that Rio Grande would, in

fact, present more regulatory prob-

lems. They said that the derision to

sdl to Rio Grande was made to tie

S negotiations the Henley

. SFSFs biggest investor

(.7 percent of the stock, and
the real-estate giant Olympia &
York Developments Ltd. That
would prevent them from getting

their bands on Santa Fe’s money.
The Interstate Commerce Cotn-

rmsaon, which is widely expected to

endorse the merger, possibly by next

faB, six months ago ordered SFSP to

sell off either its Santa Fe or South-

ern Pacific railroads. SFSP, which
was formed in 1983 try the meager of

Santa Fe Industries with Southern

Pacific Corp., had said afterward

that it hoped to raise at least $4
billion from this and other sales. The
company has vast natural resources

and real estate interests.

A key participant in the battle

against the merger is expected to be

the billionaire Rachrnann family of
fjinarig which owns Olympia &
York. Olympia & York holds 823
percent of SFSP, which, with Hen-
ley’s stake, would give the two more
than 20 percent of the stock.

In what many analysis believed

to be a move to prevent such a
combination from developing,

SFSP directors revised company
rules so that if any stockholders

owned more than 20 percent of the

stock, SFSP’s “poison pill” plan,

malringa takeover prohibitively ex-

pensive, would take effect

Lawyers are said to be reviewing

the legality of such a provision.

Henley’s bid to buy the entire

corporation for 59.8 tmlion was re-

jected by SFSP earlier this month.

Olympia& York withdrew an offer

of $63 a share after the stock mar-

ket collapse in October.

Robert S. Pirie, president of

Rothschild Inc. the adviser to

Olympia & York, said he would
have no comment “at this time” on

the Rio Grande deal.

The Henley Group gave no hint

of iis plans but in a statement from

its headquarters in La Jolla, Cali-

fornia, said, “We reiterate our posi-

tion that Santa Fe shareholders

would be better served by the sale

or spinoff of the Atchison. Topeka

Michael Dingman

& Santa Fe Railway,” another rail-

road owned by SFSP,

Michael Dingman, chairman of

Henley, said in a phone interview

that now was “not the appropriate

time'
1

to sdl Southern Pacific.

“It should have disposed of San-

ta Fe,” he argued, calling it “a

strong, healthy railroad” that

would have brought “a premium
price.” Southern Pacific, he said,

“is rick and you sell sick assets at a

discount from their true value.”

He refused to speculate on any
proxy fight. Bui documents filed

with the Securities and Exchange
Commission leave little doubt that

by as early as January he and his

allies might lead a battle to vote

Santa Fe executives out of office.

Rio Grande, in its scrutiny be-

fore the ICC, will face Malcolm

Sterrett, one of the five commence

commissioners and the leader of

those who rejected the Santa Fe

and Southern Pacific merger.

Mr. Sierrati's term expires this

year, but be will remain in office

until replaced. He is expected to

insist that the ICC adhere to its

view in the original merger study

that Monday’s deal would create

competitive problems if Rio Gran-

de were riven rights to operate

some Southern Pacific lines.

Kansas Gty Southern, citing con-

fidentiality agreements, would not

discuss the size of its offer, bm it

said it was “disappointed and mysti-

fied.” London H. Rowland, its presi-

dent, said he did “not understand

how either Santa Fe shareholders or

the public interest is served by ac-

cepting a lower bid with greater

competitive problems.”

He said Kansas City Southern

would press its proposal It is ex-

pected to file papers with the ICC
contending that the new dealwould
create unfair competition.

Under terms of the Rio Grande
deal, 51.02 billion would be paid in

cash, with the new owner taking on
Southern Pacific's outstanding

debt Stockholders would have no
voice in the decision.

Rio Grande vowed to comply
with current Southern Pacific labor

agreements, but the Railway Labor
Executives' Association, a group

representing railroad unions, said it

would continue with its plan to buy
Southern Pacific. It said the Rio
Grande deal raised “significant con-

cerns” about rail service, employ-

ment levels and employee rights.
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restaurant chains, newspapers and
other domestically oriented stocks,

began to attract substantial fallow-

ings among international fund

managers.

Not nearly as many, however, as

most fund managers and brokers

bad thoughL Most of the recent

crop of new stocks have plummet-

ed far further than the market as a
whole, which has lost 39 percent of

its value since the October shake-

out. .

Some are weD on the way to

reviving the reputation for instabil-

jty--fha.t has -dogged Hong Kong’s

industrial companies in the past

Jadcman (Holdings) Ltd-, a com-

ic-book publisher fiat had devel-

oped an enthusiastic following

among' overseas funds, reported

earlier this month that it had trad-

ing fosses of 105 mfflion Hong

Kong dollars ($13.5 miffion) in the

stock market last October.

This compares with operating

profit of 38.2 million dollars for the

six-month period that ended SepL

30. Many investors complain they

were unaware that Jadcman, which

was listed in August 1986, was

trading in the market at alL

Among the industrials, half a

dozen load toymakers, some listed

of Wonder for more than 50 per-

cent of their production.

Reflecting such surprises, an air

of uncertainty now hangs over new
issues and “second-line” stocks in

disdoseMheir

activities adequately. This has been

exacerbated by the Hong Kong

'Hong Kong is still a Mickey Mouse

exchange. No amount of new issues will ever

alter that/

— Dauid Hording

Director at Thornton Management (Asia)

only a few months ago, have

emerged as major creditors of

Worldsof Wonder, a U.S. toy com-

pany that, has filed for bankrupt^

court protection. Several of these

concerns are dependent co Worlds

markers decision to dose for four

sessions immediately after the Oct
19 drop in prices.

As a consequence, some portfo-

lio mangers and analysts asset, the

emergence of new sectors in the

Hong Kong market, especially

manufacturing companies, has
been set back substantially. The
reversal, they say, will be fdt re-

gardless of what the Hang Seng
index does in coming months.

Overseas funds managers say

they are particularly disappointed

because they are unable to reduce

their weighting in Hong Kong
This, they say, is due to the fact that

they cannot liquidate positions in

many recently popular new issues.

Some brokers, however, assert

that investors' appetite for indus-

trials and other new issues will

come bade as soon as the market

does.

Tin not saying we haven’t done
ourselves a lot of damage,” said

Carlton L Poon, research director

in Hong Kong for James Capd &
Co. “But there will be money to be

made again on these kind of

stocks.”
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1 1 1 1-® Pennzoil Says ItWill Get

j 1 \ K« §2.6 Billion After Costs

III 111 FromTeaacoSetdement
2 to Vt V-

1 avu 4W United Press International

» ft 2% ^ + te HOUSTON — Pennzoil Co. expects to get

U ^ ft %~ $2.6 biDion before taxes Irom its S3 billion cash
ns 24% 24 26% + % with Texaco Inc, after thededuction

I of $400 million in attorneys’ fees and other

SI „L i? u. litigaiioiieaqienses, the con^ianyhas tedd shares
“ m i i -% holders in a letter.

» SS 2% lte + % A Pennzoil spokesman, Robert Harper,

a iz% i2M lift

- * stressed Tuesday that the $400 million is for all

I? Zft f 4ft + te
expenses invedved in the Texaco case, not just

240 6% bft 4% + M attorneys’ fees. He said that “allkinds of thmgS

as
7**

6ft 6ft— ft were involvedInexpenses. I don’tknow if legpi
13
3
* si si; ft— ft fees are a major part of that or not"

™ vZ rn In the letter dated Dec, 23, PemadTs diair-

il E L « man, J. Hugji Licdtke. said that, “based on

jo 19% 19 19% + ft current estimates, we expect to have pretax net

5? fib f f cash recovery after all expenses incurred in

Si ^ 7% + m connection with
,

the litigation and the bank-

« w 3m M-ft ruptey proceeding of in excess of $2.6 binion.”

?“ ft ft *% Mr. Haiper said that Pennzoil probably will

^ + * not make public any breakdown of what it paid

a 3* IU 3vS-te to lawyers during its four-year-old legal battle

!73i io Sztt with Texaco over acquiring Getty Ofl Co.

130 s% 8% 8%— % Pennzoil won a record $103 billionjudgment

«
*

9% ’Si ’S- te after a Houston jury in 1985 found Texaco

a guilty of interfering with a contract Pennzoil

m x%- % had to acquire Getty. Texaco, which purchased

3M v, ft
. Getty for $10.1 bimon in 1984, sought bank-

8
%

8
% %

-
rupik' protection in ApiiL On Dec. 21 Pennzoil

iw ’i% ’iv* ’i%
- % and Texaco filed a joint reorganization plan in

,S
2 ’svS ’SS ’»5-vb federal bankruptcy coun in White Rains, New

94 Ift lte ite- te York, that called for Texaco to pay Pennzoil $3

8 9 Bft sft — te billion in cash to settle the dispute.
3
!o ’ift ’ift ’ii*

- *
In his letter, Mr. Liedtke defended PennzoiTs

» 4% 5% + % decision to settle for $3 billion instead of pras-
s
tS ^ ir£“ £ mg for the full $103 billion judgment, “which

55? 7% j 7
“ could have taken many years to realize.’"

™ % ift ift + % He said that “it is impossible to accurately
13

4 5% sft & + m estimate at this tune what tax mil be paid

95 i 34ft 34 v5 w2 -i% currently on this amount and what tax mil be
22 «% 6V. g% + % deferred over a period of years."

fo b * %-te Mr. Liedtke said the cash Pennzoil will rc-

^ S 3
%”* ceive in the settlement, along with cash accumn-

,SS ,r
+ v% late^ “ the past two years, “puts Pennzoil in a

« « 7
,

7ft + % strong position to finance major acquisitions.”
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RupeeMust Drop,

WorldBank Says

NEW DELHI— India mnrt lower the rupee^

against major currencies and introduce sweep-

ing measures to boost exports to avoid serious,

setbacks in economic growth and its balance of

payments, according to a World Bank report.

A copy of the confidential report, billed as

confidential, said that India’s export perfor-

mance in the last decade had been unsatisfac-

tory, with exports growing by less than 2 per:'

cent in real terms and lagging behind overall

world trade growth.

“A continuation of the past trend in overall

exports would have serious advene consequences /

for India’s growth and concomitant income and
employment prospects,” (he report sail
A World Bank official recently said that

India’s merchandise trade deficit is expected to

grow to $7 trillion in the fiscal year ending in

March from $63 billion last year. Imports are

forecast to rise to $183 bflhan from $163
billion and exports to $113 billion from $103 -

billion, with the trade deficit exacerbated in

pan by a severe drought
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; j: ; ^ 2
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^DOLLAR: Central Banks Intervene After New Lows

small amounts of dollars at 1.5920

DM.on up to 1.60.

The peak for the day was 1.6020,

.

after winch the dollar drifted down
to dose in New York at 15945

DM, down from 15965 on Mon-
day.

Mr. Toknnaga said that the cen-

tral banks
4
intervention was not of

i London DollarRates
Closing Too. Thu.

DeWtidu mark MHC liars
PounmtnTiW Uitt MKBO
Japanese yea 12US 126.10

SwtalroK IASS U»
Preach franc MBS uoa
Sourer: Stuiert

a volume designed lo boost the dd- and the adnnmstrauon to be
aI SbT^aSSTo

lar back ovwme150DM levd, or *^8 something » support the

to as hkb as 125 yen and keep the doUar- However, the intervention imu.
mfces&at

^ wffl only be effective in holding the

However, the dollar was higher

against the British pound, which

dosed at $1.8605, against 51.8615

In London, the dollar traded as

high as 1.6020 DM, but dropped

back to dose at 15950, down from
1.6275 on Thursday, the last trad-

ing day. Dealers said the thin mar-
ket exaggerated swings.

Against the yen, the dollar dosed

prices there.

To accomplish that, he said, in-

terventionwould have tobe accom-
panied by more specific economic

policy actions to convince the mar-

kets that the dollar slide is over.

A London dealer agreed, saying,

“The fact that the Fed was m gave

the intervention an extra lute be-

cause everyone is looking for the

wfll only be effective in holding the
Thed<^was ateotoweraratwi

dollar steady for the UmTbong. tbepound^utach dosed at $1.8610,

because the market is stfll looking
a8auul S1 -8320 00 Thursday,

for a lower, dollar." Earlier in Europe, the dollar was

In New York, the dollar dosed at Fixed in Frankfurt at 15906 DM,
123.45 yen, down from 123.60 on down from ] -6022 on Monday, and

Monday; at 1.2880 Swiss francs, ® Pads at 5.3860 French francs,

down from 1.2905; at 5.4010 down from 5.4330.

French francs, down from 5.4175; The dollar dosed in Zurich at

and at 1 .7955 Dutch guilders, down 1-2878 Swiss francs, down from

from 1.7985. 1.2897 on Monday.

Taiwan Reserves

Expected to Rise
i

TAIPEI — Taiwan, already

one of the world's richest coun-

tries, is likely to become richer

next year with its foreign ex-

change reserves rising to as

much as $90 billion, government

officials and economists say.

The reserves are expected to

soar by about $29 billion this

year to a record of more than

$75 billion, from S46J billion

in 1986, the central bank said

this week. Taiwan’s foreign-ex-

change reserves are the world's

second-largest after Japan's.

A senior offical said reserves

could increase by $10 billion to

$15 billion next year because of

Taiwan's lug trade surplus.

r oikW .DEBT: U.S. and Mexico Devise Novel Refinancing Flan to Ease Crisis

Japan’s
Reiners

TOKYO— Japan’s one-month-

old yen commercial-paper market

is having teething problems and is

drawing unwelcome attention from

the Bank erf Japan, according to

bankers and securities brokers.

Issues outstanding have jumped

to 1.4 trillion yen ($1138 billion)

since the market's debut on Nov.

20. This has prompted fears from

the central bank that the new mar-

ket has aggravated a surge in mon-

ey supply growth that began sever-

al months ago.

In November, M-2 plus certifi-

cates of deposit rose a preliminary

12.4 percent from a year earlier, the

largest gain in tight a half

years. M-2 is a broad measure of

money supply.

The Bank of Japan attributed the

rise in pan to the introduction of

commercial paper in November.

On Nov. 20, 25 companies issued a
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debt grins because it provides a

method for a troubled debtor nation

to reduce its debt by bflKons of

dr&arswithout repudiating its obB-
gatinns. The offer would be a “whol-

ly voluntary market transaction" in

wtfcfc bankswouldbe frre to partis

jpaie or not, said Gustavo PetariaE,

Mexico's finance minister.

But much depends on the banks’

response; A handful already have

indicated support, U5. officials

said, bot for the plan to work a
snhstariiifll number would have to

participate at terms acceptable to

Mexico; One factor lflcdy to damp-
en thebanks? enthusiasm would be
the requirement that they write off

a portion of ibeir canceled loans, arouse panic in financial markets

.. .... and cause serious difficulties fra
-

de-

On Nov. 20, 25 companies issued a

f »;„ total of 790 billion yen in CP.
JjWSe vlWB Commercial paper consists of

_ . . . . _ short-term IOUs issued by banks.
The bond amwson satisfies

corporations and other borrowers.
Mexico’s oft-stated demand that ;c nnt /w^rr-

Mexico now pays 0.8125 points

above Libor on its recently re-

scheduled foreign debts.

But by using the steep discounts

Meanwhile, dealers doubt that

e commercial-paper market will

ib. ssrsTfisssE .jszzssggssffis
SttJSSZZSSZS The Mexican bonds are eqxcied

SSS35SS5SStDL the announcement appeared m nv.. th- base rate for the
amon8 mAaot banks lor the next ^ bank will uy to bring CP unda

asgamsB g££5figc 5SHSSSS‘rrirs -SsSsS aatfushir1^ ag"—."—
asssSssssa .ssa^s e’Ss'ssrsirgag

on the secondary kxm market, dis- -^«OTMBoq»*cii« 20

ritdhirwic against Third World loan counts now averaging less than half years, according to Morgan Guar- of Darora Sounura U). s

losses. Sorc^ffitials feared that the of the loans’ facevalue, the $10 amy Trust Co, which will act as an term markei division,

banks might be bracing themselves billion braid issue could be pariayed agent for the transaction. TJe ded This is because new isaiets ol

for a complete breach with Third into as much as $20 billion in loan still wfi leave Mexico with $12.6 commercial paper need to dress up

World borrowers, which could conversions, Mexican officials said, billion in foreign reserves. their balance sheets ahead of the

tax year ending on March 31, Mr.

F
^craparties initiallyexcluded CP

from their 1987-88 fund-raising

plans bc”*u*c they did not foresee

such an early launch. American

pressure on Tokyo to Step up ex-

pansion ofyen money markets con-

tributed to'the early start.

Dealers ««ri, however, that issu-

ers quickly look advantage of the i

CP market.

Interest rates on three-month

commercial paper now range from

4.1 to 43 percent, compared with

33375 percent on the rwo-month

commercial bill discount rate and

the 450 percent on three-month

certificates of deposit, the main

open money market rate.

“But investors cannot arbitrage

rates on Euroveu deposits or im-

pact loans with CP because rates

are too low for an open money

market tool," said one senior man-

ager.

Fierce competition among deal-

ers for issuers and high require-

ment standards for issuers drives

rates down, dealers said. Moreover,

most eligible issuers can get low

bank loan rates, they said.

Of companies that may issue

noncollateralized straight bonds,

180may alsoissueCP,including53

that do not need back-up credit

lines, a Finance Ministry official

said.

A tight sales environment is also

creating an incestuous market City

hank* are persuading mutual and

regional banks with which they

have dose ties to buy commercial

paper, and brokerages are giving

CP to their investment-trust man-

agement companies.

Stocks’FaMMenaces Investors

hiJapanese TokkinFunds
Rouen

TOKYO— Many Japanese institutions StJ
investments in special money trud&, known as wkkm fojk

fund mists because of the sharp fall m Japanese stock prices, mist^ fund trusts have

percent Some tokkin and fund trust investors have begun selling

March 31. financial institutions must report any book losses suffered

on investments in the trusts, bankets say.

Attractive accounting roles had made rokkm

major source of funds in the last few years and helped to hit Japanese

and global stock and bond markets. . .

Under the roles, investors realized iax

because they did not need to report paper profits. Ihe rotoaiso

allowed book losses to be hidden,^because

assessed at cost upon acquisition rather thanaticurrenrnnritet
pnen

Financial institutions and corporations, Audi with cash anting

tant to step up capital spending in the face of ******

prospects, took advantage of these rote to investm
"Sc new rale, however, calls for financial msutnnons to report

book losses when stock and bond prices fall below acquisition costs at

the end of the buriness year.

Bank managers said that before

the CP secondary market can be

expanded and liquidity increased,

hurdles to new issues must be low-

ered.

“But a drastic shift in borrowing

by smaller companies to CP from

hnnit loans would mean lost profits

for the banks," one bank manager

said.

Not all bankers are on the defen-

sive, however. About half of the

1,400 billion yen CP issued so far

was underwritten by backs with

long-term prospects m mind.

“We can keep daily contact with

investors and corporations through

CP. and CP business is a kind of

preparation for future lowering of

the fence now strictly dividing

bank and brokerage business," said

a at Mitsubishi Bank LuL,

which underwrote one-tenth of to-

tal outstanding CP.
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PEANUTS

(jJBjL.i'm off to
1 THE PENTI5T„ >

I don't WANT TO
CATCH VOUR CAVITIES!

BOOKS

BLONDIE
DAD, WE WANTOUR iUHUylo WWV & TttfcT ? Iff*

1
'

ALLOWANCES PAtSS? FOR = V. —+/— rew YEAR
|

Zrr

THAT'S WHAT*S
(CALLS? THE TIUCWJE-
V_-t DOWN THEORY

0Y THE TWE^THB DftHNBD
THATTRJCKLEV THINS5 1
REACHES j-A BSK 1
US... ( VWWZEDI

ACROSS

1 Medicinal
plant

5 Psychic inits.

8 Ye aide gift

14 Self-reproach-

ful me
18 Roma, to Cato
17 Beguile
18 Rubinstein and

Bruckner
19'* was

going to SL
Ives”

20 Hesitating
22 A Rot in

baseball
23 Region in

Spain
25 Luges
26 Encountered
27 Fit of pique
29 Black bird

30 Baltic island
32 Map
34 Inclined
36 Rankle
39 Certain

decrees
40 Bivouac
41 Lab tube
43 Condition, in

Cannes
44 Grampus
45 An

48 Dudgeon
49 A Yugoslav
51 Apiece
53 Where Lts. are

made
54 Cowpoke's

companion
56 Name mean-

ing 'high*'
57 Baseball pitch

59 Irrationality

61 Other: Comb,
form

62 Shrink
63 Refuge
64 French

connections
65 Broadhoms

1 Of a region
2 Parts of eyes
3 Choice
4 Poetic
contraction

5 Lab heaters

6 Laic
7 Gift

8 Durations
9 Suspend

10 Famous Giant
11 Earnings from

a sale

12 Me. symbol
13 This does it

15 Downy surface

21 March 15, in

Italy

24 Wink
26 Sirenian seen

off Fla.

28 Oates book

31 G.L uniforms
33 French

sculptor-
painter: 1887-

1966

34 Ram
35 Made do. with

"out”
36 Charge
37 Names
38 Dearth*

41 Yield
42 “ tell a lie”

44 Hockey great

46 Comedian
from Yonkers

47 “A ten

scholar”
49 Billiard shot

50 Medricks
52 Intimates
53 Govl safety

agey.

54 III. city

55 Soak flax

58 Actress
Dolores
Rio

60 A neighbor of

Scorpio

BEETLE BAILEY

VARNt MY
WATCH STOFPBP!
J WONPEK WHAT
TIME IT IS*/—

'

ANDY CAPP

IVENORBAL^
PROOF, BUT

. rM SURE s
>* HE’S "<
TV*>n/VUNG )

/V\E-, J

I THOUGHTVOU
/VUSHrKNOW
SCmETHItUS,^
SEBNGTHATJ

WITH \OU AND }
s. CHALKIE J> IN THE
DARTS TEWW r

NOTHING '

TO WORRY
r ABOUT,
MISSUS )

© New York Tima, edited by Eugene Moksha.

DENNIS THE MENACE

VIZARD of ID

TELEVEN C&LQCK
, UPTIME fO£
i THEVVEfllHER,

THANEVS?

ft 1987 Darty MW Newspapers, LM
Dai tty Worti Amenta Syndicate. me.

-m$mv
HURRlCflHE\ A

sSSSSS?
ROVHET&
P&&CP1N& mm am -tm

IN THE BKJM
, south m 1

REX MORGAN

Hold u.D^jnis 5 ThoseareKXSflmsPffl)BMfisl*

Unscramble tMse fourJunblas,
one latterto eadi square, to farm
lour onftwy words.

THATSCRAMBLE WORD GAME
• by Hariri Arnold and Bob Lee

what the errr
REQUIRED’ IN ORDER
TO CLEAN UP THE
AFTERMATH OFA
BIG SNOWSTORM.

Now arrange the ended letters to
torm me surprise answer, as sug-
gested By the above cartoor.

Answerhere: A

Yesterday's

(Answers loimnoaT)

Jumbles: TWINE NAIVE EYELET MISUSE
Answer The crowd (fid this when the winning team

passed by—LET OFF “ESTEEM"

WEATHER
54 el
48 r
46 fr

41 Ir
41 e
SO c
44 a
43 0
43 r
44 tr

a 0
50 r
45 e
45 0
34 la
31 a
59 It
45 Ir
52 r

28 tr
34 to

W>Hd Stock Markets
l ia Agence France Presse Closing prices in local currencies. Dec. 29

Kloof
NedDank
Rusof of
SA Brens
51 Helena
So'jOI
Welkom

4400
e00 600

29S0 2V75
1625 1650
3700 3750
795 790

2850 2800
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200 ITS
79 77JO
58 59
50 M
103 SS
204 20C
14 145
345 370

FnmJkfm-c

Bk Eost Asia
Cnthov Podfic
Qtewnq Kang
China LiaM
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Hang Sene Bank
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KK Chino Gas
HK Electric
HK Realty A
HK Hotels
hk Lana
HKShanaBenh
HK Telephone
HK Youmotel
HK Whorl
Hutch Whonwoa
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JarOine
Jardine Sac
Kawioan Motor
Miramar Motel
Mew World
SMK Proas
5tefu*
SwircPocA
Tai Cheung
wing On Ca
Wrnor
World Inn

IB \7£0
545 LAS
445 6.70
17 16.90

RIO 7.90

7730 273S
3JM) 175
K® 1440
7*5 7AS

5 475
N-A. _
7AO 7AO
730 735

12A0 1240
4AS (aS
6.10 6J5
7JO J

083 OS*
IDAO 1030
7JO 7JO

10.10 10,10
5.15 5.15

7.15 7.15
«.ta bad
535 5.10
1530 15
115 1175

2.175 2.175
7.90 4.10

240 2*75

Comnosite Slot* Index : 181*
Previous : 1815

London
AA Coro S 177* 17?
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Brlnnl 43415 NA
BP ?49l i 2M
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350 3*0
412 NA
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132 NA
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533 NA
384 NA,
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219 NA
177 NA
484 513
257 NA
J57 1*2
37NW37 17/32
247 277,

ms U8U0
143230
index: 173030
1791.1*

Banco Santander
CEPS*
Dragadas
E >pl. Rm Tinto
Hidrodec. E50.
Tetetorrica

General index : 23
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43050 43*

340 355

fflSs #?75
15725 15X50

V*"***-'-
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Bradesco 3BJ0 2038
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A Novel of a Berlin Family

By Len Deighum. 571 pages. $19.95.

AlfredA. Knopf, 201 East 50th Street,

New York, N. Y. 10022.

Reviewed by

Christopher Lehmann-Haupt

I
T is commoa knowied^ that the lcaderehip

of the National Socialist Gennan WotJccts

Party, or Nazis, was little more than a gang of

crooks, murderers, political oppOTtunisis and

racists But Leo Deighion sees it a hole differ-

ently. In his 19th and latest work of fiction,

"Winter: A Novel of a Berlin FaraDy," he

traces the fives of two German brothers, Peter

and Paul Winter, from 1899 up to 1945 . Peter,

the elder, scarves as an airship pilot in Wodd
War I, goes into his father's business; marries a

Jew and ends up fighting on the Allied ride in

World War IL

Pauli, as the younger brother is affectionate-

ly goes to military school, fights in the

trendies during World War L, joins the Frd-

korps, discovers his knack for the law and rises

to become the Nazis' foremost legal adviser. It'

is Dr. Pauli Winter who figures out how Hitler

pan consolidate his leadership in 1934. ("Leave

the presidency vacant —what a great idea.'’) It

is Pauli who justifies the practice of “preven-

tive arrest” in 1937.

Yet Pauli is not a thug or a brute. He is not

even mean-spirited or anti-Semitic. He is mere-

ly a disappointed second sou who can’t seem to

please his demanding father, and therefore

never takes himself very seriously.

This is really the most remarkable thing

about “Winter— that one can read it all the

way through, lay it down and realize one has

20th century, the prospect seems almost ah. I

surd. Yet DagbtfflfS “Winter” is anything
fans

!

absurd. That it works at all—thatone teadsit i

with any degree of credulity and then stops in !

reflect that, yrs, thete coold have been a3ar_
jwtw like Pauli— is something of a miryfc
j

Soone mustn't mind the occasionally Y:r.;;fL
’

en talk and the sense one gets that history
i$

sJrpping by beyond one's reach. It’s a treadL*.

ously windy coasm acrosswhich DeighuiD ha;

strung his narrative tightrope, (hie is amazed

thatTFor all his stumbling, fee never falls off.

Christopher Lehrumn-ffaupt is on thestaffn{

TheNewYork Times.
j
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without being nauseated and repelled. Pauli is

ultimately am because he doesn’t weigh the

consequences of his behavior. Kit viewed up
close beseems loyal, courageous, loving, trust-

worthy and likable— a convincing portrait of

a good man gone wrong.

In certain other respects, Doghton’s novel is

not so remarkable. It zips right along; begin-

ning in 1945, circling back to 1899, and work-

ing its way forward year by significant year to

1945 again If Qiw frias tO imagine a nihfln a
historical novel describing Germany in the:
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By Alan Tmscoct

T O- go halfway round the

wodd toplay in an interna-

tional tournament and then

face difficult problems on the

very first deal would be a chal-

lenge for anyone. Wang Jung-

ren of Chinapassed this test00
the diagramed deal recently.

NORTH
AAI083
00653
043
*KQ3

WEST
4 J 9765
OI0
03963
'4964

EAST (D)

4Q4
GAJ9742
0162
4 J 62

SOUTH
4K2
OKS
OAKQ87A 1073

Bob aides were vulnerable Tbs
bidding:

East S«Tb Wen North
20 DHL Pass • Pass
20 3N.T. Pass 4 N.T.
Pass 59 Pass 6N.T.
Pass Pass Pass

Wen ted ibe ch* nine.

BRIDGE
He and his teammates were

playing . in. the. .Mulubouse

.

Marathon in Rotterdam, the
Netherlands, in October. It

was happenstance, not derign.

that generated many Multi

bids in the Multihouse tourna-

ment. Thistwo-dlpnoad open-

ing to shown variety ofhands
is popular in Europe and was
employed by Wang with the

East hand. Here it showed a
weak two-bid in hearts, but it

might also have been based on
a weak two-bid in spades or

some strong hands.

His Dutch opponents
brushed this aside and arrived

in a reasonable six no-trump
contract The opening dub
lead suggested that East hdd
the jack, so south won in the
dummy and led a low heart
East correctly played low.
since ihe play of the ace would
have given South an extra
heart trick and bis dam- West

would eventually have bee

squeeged.in spades and dc

moods- -- -

South took the heart kir

and cashed three winners i

each minor stdL He then led

diamond, giving West the lea

in this position:

NORTH
4A 109

9—

WEST
4J976 '

V —
O—

••a.-;.- „

- ••
'!

- *;• *!

SOUTH
4K2.

48 To
West perforce led a spafc 1':^.^..

and when dummy played Ioir.&r; .-^L.

Wang made his second good?^^r
~;

dude, blocking the spades ah&^-_ .--T
defeating the riam. ;

~ -
?

' "
- . -a: >)
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173 385
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Market Closed
The stock market in To-
kyo was closed Tuesday
for a holiday.

StrgtttTlme* lad. : mojn
Preview : 83432

Hang Seng index : 110139
Previews ; 228473

MMiTlipTTl;t*ThT*?h
| ill irii 4 1 Hi 1 ft it Ft 1 p 1 1

Zoriefti

I
Noon Prev.aon

1 T5E 304 index-. iiSLia 3.159J*

* Koreans toSake

|
Ante Exports

.
The AssociatedPrea <

va
SEOUL — South Korea's- " si-

jk three main auto companies sad
Tuesday theyplan to increasea* ft

vi portsby23.4percenttuM year,to

l a total of 679^XX) vdndes. ioorily
‘4

i

‘

» small cars, from 550,000 iu l987- \h 1

l
Hyundai Motor-

G

l, Daewoo
hi MotorCo. and Kk MotorsCcol V' ^
* also announced 198S domestic

« goals of660,000uBcfe*#'! 5T ^
57.9perceat from thisyear's com-
bmed sales. About one-tltird

;

fc

the domestic sales arerf uud3-
Sbnih Korea’s autoprodwrion V v^j

wll. exceed one mpljoit vfjtajci ^
f<» the first time next.ycsrJf®^V ‘ '

'

safes lapots an attained. f
• fo;*?
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With, New Year, Tonicfor the 'Old’
_

TnW
.

haw. To still be on the firing line
^NiXJN —- This account is a for Boca Juniors. to still hanker for

New Year ionic for tough guys another championship after letting
(women, too) who are nearing 30, in 900 goals (in more than 740
after which all are deemed “expert- matches), and to overcome naggingenced but headed for athletic de- injuries that in 1978 kept him out of
c^ae< the World Cup, are testimony d-

It is also an offering against the ^ t0 astounding willpower or to

conviction that loyalty is dead and P^pwually childake dependence

man toa drinker to ayouihkeeping ly Bonds” for £47,500and convert-

bad company. ed him from an adventurous right

One weaknesses, important in a back to midfield action man.

professional athlete, is for confee- “At first ] was knocking mysdf

nonary. It was not puppy fat mak- out trying to do too much,’
“

,
him appear bloated next to the recalls. “T would chase

buried.

The prime character is Billy

Bonds, who makes more come-
backs than the average boomerang.

Bonds, a buccaneering West
Ham United player, is having the
time of his life in England’sFirst
Division. He is 41 years, 3 months
and 12 days old — decrepit for a
soccer player. Like an old banger
that runs through its odometer

on the gftny

Feisty though he is, Gatti modes

Rob Hughes

*5Sfci

.... .

dock. But Gaiti is .

r'-'" -L^ Not for a moment do 1 belittle

^ fiS, At43 *nd sffllm Argentina’s top dhfcion, fasty gorfteoderHugo Gatti continues to defy opponents as well as adv^S^'^s.
' —

Tp^dforFakeD^

49ers, Both Luckyand Good, at Peak for Playoffs
By Leonard Kopperr
New York Times Service

REDWOOD CITY, California

to play. After the strike, in a mailer

of days, they reestablished team
harmony and began playing better

football terms, they

they believed would be a “rebuild- solved four basic problems in

“g year,” the San Francisco 49ers achieving what every coach works
; c.tj» have established themselves as the for — progressive improvement

The running gamejelled when
Super Bowl
Sunday’s-• -

: — Sunday’s 48-0 thrashing of the
" ,'v ' r Los Angeles Rams gave them a 13- Roger Craig was shifted to faalf-

2 mark, the National Conference back and Tom Rathman, an unber-
'* West tide and the jhom&fiekl ad-

•z:cpjr vantage throughout the playoffs.
' -r:ssglf Their unexpected success haspro-—

'

JTuccd plenty of heroes, fike Joe

Montana and Jerry Rice and Coach
BiH Walsh, and some impressive sta-

aided second-year player from Ne-
braska, was installed at fullback.

to regulars, has

come back full force with the use of

multiple substitutions, enabling an

of doing and saying the right thing when the Bengals tried to run out
at the right time — respecting the the clock on fourth down and (eft

strikers, taking back the players who two seconds to play, Montana hit
crossed the picket line, delivering a Rice with a 25-yard TD pass for a

gift victory, 27-26.

• Their next game, with Phila-

delphia, then a formidable oppo-
nent, was canceled by the strike.

• They didn't have to face the

“real" Giants, who had whipped
them. 49-3, in last year's playoffs,

and rolled over New York's weak
replacement squad.

• They had
Garik and some other regulars

tributing to the next two replace-

ment-team victories, over Atlanta

3-0 replacement record and
out DeBartolo’s plan to offer

players a 510,000 bonus for making
the playoffs. What paid off was the

residue of (rest and team unity built

up over several years, among the

players themselves as weQ as be-

tween players and the organization.

The positive climate, established

over time, made possible the most
rapid recovery from distraction and
turmoil.

On top of that, the 49ers have
been lucky since showing all their

his nickname — El Loco — for

defiance of Father Time is a serious

and dedicated business.

With age, the brain may speed
up but the body slows. It should

. - , , .
afflict a goalkeeper’s reflexes, and

more than once. Bonds keeps doing at today’s pace even more greatly
young men s jobs. handicap those in front of him.
He is not the oldest in first-class That is where Bonds surpasses

soccer. Hugo Orlando Gaiti has even Gatti. Just before Christmas,
completed 25 yean in Argentina's Bonds subdued England’s brightest
top diyiacm and 43 years on his own 20-year-old; just afterward (En-

glish Fust Division teams cram
four games each into eight festive

days) he opposed a 19-year-old.

Particularly intriguing was the
duel against Newcastle United's
Paul Gascoigne, a fledgeling whom
Bonds predicts will grow into the

country's creative kingpin.

The generation gap between
them blurred in tninle combat
“Young Paul’s a winner," said an

• They played Chicago when the only slightly winded Bonds after-
Bears were without Jim McMahon, ward. “Billy's old enough to be my
In that game, Montana also went Dad,’’ replied Gascoigne. “When
out in the first quarter and Steve he went down, I thought he had
Young took over at quarterback in arthritis!”

a 41-0 rout. (Young, being Beyond banter lies sporting re-

groomed as Montana’s eventual specu Gascoigne must know mtu-
successor. was acquired in a for- itively that he is a far more talented

i-lean Bonds. like a nutter and die in the last i

Gascoigne should digest a brief hour."

agency dispatch printed last week. He paced himself to help West

"Stan Bowies,” it read, "the former Ham win the FA Cup twice and

England forward, is to receive reach the final of the 1976 European

£17,361 ($31,800] from a benefit Cup Winners Cup. He has been

fund set up by Brentford and “Hammer of the year” three limes

Queen's Park Rangers, two of his and runner-up twice— so far.

former clubs." In time West Ham dropped him.

That is a requiem to the lost gently, to become the old man of

prune of Bowles, a contemporary the reserves. “His real worth is in

of Bonds, whose flamboyant gifts the advice he can pass onto young-
were long ago snuffed out through sters out there where neither I nor

booze; gambling and insufficient my coaches can do it," says Mana-

moral fiber. ger John Lyall.

Bowles went to the dogs. Bonds Bonds forced his way back onto
reasted the temptation. The West ^ fust team whm paries struck
Ham utility man once owned rao-

Jas( Februaiy. He stayed until the

ward-looking trade with Tampa
Bay before the season started.)

The 49ers beat Cleveland at full

strength and split with New Or-
leans. And their own injuries have

i - ^ bui Walsh; ana samennprcssivesta- mainpie suosntuuons, enacting an been lucky smee snowing all their yu

t f U ATT tistics, including 14 straight games always aggressive secondary to re- weaknesses in losing their opener at St. Louis.

in nilwJ, rfuu tvfcuei mvimf a* Ia>n mm* ilc mhnlAeiV inlmvnlina DiirpUnw.; 1fl.I1 . . -n.

- -^irfr-catg

in which they have scored at least sume its wholesale intercepting,

three touchdowns. • The special teams, victims of

But what it really represents is a blocked kicks and long runbacks,

triumph of good management.
' have recently begun scoring toueb-

Walsh is the dub president as downs and bloating kicks them-
' — -“tnr»3s; well as coach, and has been given selves, and producing consistently

undiluted authority and tmwaver- good field positions.

'via mg support by Edward J, DeBar- . • And what Rice has done for

tolo Jr., who bought the team in the long-strike pass is legendary,
-mvj: xribe ^hrsfe; *977 and brought in Walsh two His 22 touchdown catches (in only

- sins years later. Walsh has excelled at 12 games, since he did not play

"..-Ci-
"

[f
finding high-quality assistants, and during the strike) and 13 consecu-

under his direction the 49ers have
won two Super Bowls.

But this year, he and his staff

prepared for a chaotic season.

Pittsburgh, 30-17:

• They were about to enter the

strike period 0-2, trailing at Cincin-

nati in the dosing seconds. But

» They played the Rams the day
after Eric Dickerson was traded,

when Ram disorganization was at

its worst.

you're good enough to take advan-
tage of it-

The 49ers started out lucky but
became good, ahead of schedule.

individual than Bonds; but to

achieve half the veteran's success at

half his age he must acquire the

“old man's" attitude.

Yet indiscipline threatens Gas-
overheated

was

untidy

aggression.

Some see his petulance as a

growing pain. If so. that pain is

between nis ears. Newcastle says
So far they’ve won only their divi- Gascoigne is beyond price, yet lo-

stonal race. Bui their expectations, cals call him “Jade the had," a term
now, are legitimately high. used for anything from a laities'

ing dogs, but discovered that "they

had a terrific appetite for every-

thing but winning races. I had to

choose between the dogtrack and
marriage. 1 couldn’t afford to keep

a wife and greyhounds."
Self-sacrifice has. however, been

less than draconian. Bonds built a
career lasting 23 years and 736

First Division games primarily on
competitive keenness.

“He’s murder in training," says

fellow Hammer Ray Stewart, “its

embarrassing, because you daren’t

stop when he's still going."

The conditioning must be hell

"It is,” smiles Bonds. “Til eat any-

thing. 1 like hamburgers, but my
wife Lyn won’t let me have too

much junk food. And I love a cou-

ple of pints" of beer.

His overindulgence is the game
itself, a game that made this Lon-
don bus drivel’s son a minor star of

the East End.

He joined West Ham from
neighboring Chariton Athletic in

1970. Theft
World Cup
Moore, Martin Peters, Geoff Hurst Fitness is in the mind as well as

—and was breaking in an easygo- body. And they do look for mir-

ing stylist, Trevor Brooking. acles at West Ham. whose an-
“1 wanted somebody who could nounoer suggested during a recent

inspire the men around him with floodlight failure;

his effort and attitude," explained “if you all clap, perhaps many
Ron Greenwood, who was then the hands make light work."

manager. He bought “bustling Bil- ** mm.

season was over.

This season Bonds was in the

reserves until October, when inju-

ries revisited the squad, results no-

sedived and the knives were out.

Perhaps only West Ham, which
has hadjust five managers in its 87

years, would not bloody its hands.

It gave Lyall time to scour his re-

sources: Back came bustling Billy,

or Bonzo Bonds as he was now
known.

He is old enough to represent

those Churchillian virtues— solidi-

ty. dependability, dogged courage
— foreigners still believe to be Bri-

tish but that we Brits often doubt in

ourselves.

Bonds coaxed self-belief into a
team previously too meek in defeat

West Ham's crises is passing and
Bonds remains on merit, fighting

for his place.

"The game is quicker and quick-

er," he observes. “Any player who
nmers had produced isn't 100 percent fit is going to get

winners — Bobby b-

iJb

* 2* fgg -

--- .c rLpaps;
'jui

tive games with at least one touch-

down catch are NFL records. Mon-

. ; lists
*?*:!=.;ussaeS
- :: W

his best year — a club-record 3
last spring, the 49ers TD passes. Although hampered by

identified evaluated and lined op a hamstring iigory, he is expected

players to use in case- of a stoke; - to be folly ready for the playoffs.

All this is the product of the

Walsh's deep football sense;

But his more important skills go

jRL

Wben the mike occurred, they

3 fielded probably (he bcst replaoc-

. team ofal^ and won all three

Facing iroto hard didces about

an aging onenaveime, they made fns ability to

kjttft cbotces to bolster it and de- era and coaches, to be decisive in

%ted thepreseason to realigningit. bis evaluations. In his low-key bat

During the strike, they main- autocratic way he has bum a
mined good relations with their smooth-functioning organization

strikers, and handled well the deli-

cate matter of using those (Kite

Montana) who crossed picket hues.... - sfailSe
• -v-:- zic

. -v— -s r. xz to:

at all levels.

The strike situation was a good

example. It wasn’t merely a matter

SCOREBOARD
Basketball Football

U.S. College Results National Basketball Association Leaders

Bin Walsh
Jr goes beyonddrawing up plays.

Image:NFL Toots Its OwnHorn
i; if ton of

fa

- -r-vJfag,
SiS1

New York Times Service

NEWYORK -r~In this season of the strike and the

replacement games, withcoaches who complain about
a certain torpor and uncertainty taking the fidd each
Sunday, things are still going great in the National
Football League.

Just ask Joe Browne, the league's chief imagemaker.
Distressed by aff the negative reactions to the season,

the NFL’s communications director sat down at the

So what has been wrong this season? Not much
beyond the strike, according to the league.

Browne points out that among the positive stories of

1987 are the fact that there are three blade starting

quarterbacks, that the Philadelphia Eagles’ Reggie

White has emerged as the top defensive player in the

game and that Jeiry Rice is a record-breaking touch-

down receiver for the 49ers.

And it is true that fans have continued to watch and
word processorand produced a list of 31 highlights for turn out Attendance is at more than 59,000 a game
1 987, covering two pages, and sent them to key media since the strike ended in a league that has gone over a
people araund-the league. season average of 60,000 only twice. And die new
Among the contentions: Sunday night ESPN telecasts have attracted about a
• "More dropped passes and menial mistakes this third mote viewers than was anticipated,

year?" A resounding “no." The league-wide passing The NFL obviously disagrees with people who, not

percentage is virtually the same as last season’s 55.4 being able to find a dominant team in die American
_5r_ n r .1 j:.'*!-

- * _ -135^

Conference, call one of the divisions the “AFC Least’

and disparage “parity" as “parody."

Browne cites Don Shula, no less, coach of the

v
“-.or3

... v-

; •

•
•

..
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—- *
-

.
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what of mental mistakes? Those, the
league says, arc improvable.
• “Soppy play caused by (nmoversT No, again.

. ...
Since the regulars returned there have been fewer Miami Dolphins, who claims that the division has

interoeptuns and lost fumbles than in the comparable been budding in strength for some time, and that the

-^weeks of last season. signs were there for both Indianapolis and Buffalo to

• “Dull and boring NFLT Of course noL The shift the balance of power.
"s

‘ winning team has trailed gnmg into the fourth quarter “I would be the first to agree that the 24-day strike

in one of every five games. In other words, there have was the major story of our season," says Browne,
been exciting comebacks. ;» ««, f«r Pmm i™-™ «,iu ««,>

"

•However, it was far from being the only story.*

Ski Races Shifted

In Snow Drought
The Associated Press

GARM1SCH-PARTENK1R-
CHEN, West Germany— Lade cf

Val d’ls&rtvFrance, of men’sWorld
Cup downhill and super-giant sJa-

l«n ski races sdiedoled here for
Jan. 9-20. .

Otgaaizas in Fianae switched a
women’s _gjant slalom scheduled
forJan. 5 inMegfcve toTignes. Also
injaqjardy isa Jan. 5 men’s slalom
in Bad wiessee. West Gennany.
M«eowdoBsts say no snow is ex-
pected in the next week.

. £y :

i'--
’

. .t,<£

yacht

In Sydney-HobartBace
TheAssociatedPros ’ *j

5?®^^».AnstraIia—Themaxi
wrcign toctk Kae honors

t-fm. e.J-
^ 630 nau&aMe

dtfearing 153^ ^matime of 2 days/Slfcoors
and 58 ^Bnntes. Two utiles astern

an.<9% was

n» nbe.is the fifth and last event

lia, with'444

iandbyflS
•IcdNewZea-

Satintlaysstart

WILDCATS STRIKE ^— Cedric JenkSns, bereontdii^g

Dale Barfley for a rebound, scored 11 polms to nap
.
W|'. .V . . inn cQ MraulavmlM*

Sotrtb^ernCoder.

canmaign at home against Vanderbfit Thursday mgnt

EAST
SI. Bonovenlura &X Gaorow Mason <0
Syracuse Utt. Morehead St W

SOUTH
Kentucky 100, Alaska-AnctmraM 58
Maryland 82. South Carolina 77 _
"OW D6mWbfi'45,~Jomw Madlwin 58

MIDWEST
Drake AX Alcorn St. 49
Minnesota M, BettiurKsCookfnan 50
MlUourl 85, San Jose St. it

Notre Dome ft, 5t. JMonti's (l«U 70
SOUTHWEST

Tenob 85, VMI 76
FAR WEST

Bakersfield St. fit Sacramento St. 81

LoyalD (Colli.) 99, Lovolo UJJ.) 89
Mo, Western 98, BYU-Howoll ID
5on Dteoo 74, Brown 5*

Smittiem Cot S3. W. Kentucky 47

UJL Internal lonot 94, MOroon Si. 87

UCLA 74. Fullerton St. 65

TOURNAMENTS
BLADE CLASSIC

First Round
Butler 78, Jowo St. 7*

Toledo 60. Now 42

BLUE DEVIL TOURNAMENT
First Round

Cent. Connecticut SI, 76, Delaware St. 65

Mercer 85. Lora island u. 71

CHICO INVITATIONAL
Pint Round

Col Poly-SLO 71, Oregon Teat 60

Chico ». 102. son Bornoraino St. 101

Sonoma St. E8. Atasko-Falrbonks 76

Wtntrier 78. Leeds A Clark 73

CITRUS BOWL CLASSIC
First Round

Alabama 65, Cent. Florida 54

Ptmtwrgh 7% Florida St- 71

CONNECTICUT MUTUAL CLASSIC
First Round

Connecticut 96n Hartford 9A 20T
Princeton 62. San Francisco 42

COWBOY SHOOTOUT
Chatmtiomhlp: Wyambta 71, E. Kentucky 59

Thb-d place.- Cafumblo 80, Detroit 65

ECAC HOLIDAY FESTIVAL
First Round

Kansas 64. Memphis St. 62

St. John's 66. iUarlsf 59

FAR WEST CLASSIC
SenHfinals

Oregon 68, OklUioma St. 55

Oreoon St. 62, Lamar 44

ConseleHea Bracket

Portland 78, N. Arizona 68

Texas Christian 66, Northwestern 64

FIRST TULSA CLASSIC
Cltempuxarup: Tulsa 83, & Mtsslsslbol 81

Third Place: SW Missouri St, 77,GramCimg 60

HOLIDAY BOWL TOURNAMENT
CkampiORClrlP: San Dleaa St. 72, Tex. Tech 63

Third Place: Buckneii 66, Fresno SL 56

HDOSIER CLASSIC
First Roond

Indiana 9< Perm «
Stanford 75. Col-Santa Barbara 65

JCU TOURNAMENT
First Round

John Carroll 7a Hobart 68

MILWAUKEE CLASSIC
Find Round

Cleveland 51. 86, Niagara 76

Marquette 8A Air Force 52

MUSIC CITY INVITATIONAL
First Round

Cornell 77. Miami, Ohio 71

Vanderbilt 99. East Carolina 63

NYU TOURNAMENT
First Round

Catholic U. 83. Tirfts 74

RAINBOW CLASSIC
First Round

Louisville 87, Southern Moth. 79

h. Carolina St. 86. Creighton S5

SALEM STATE INVITATIONAL

aunwtonihlp: Salem St. 81,£ MaineA OT
Thlnf Place: Bowdoln 70. Sutteik 53

SIENA COLLEGE TOURNAMENT
First ReaaH

Bowling Grew 76, wogner 71

Siena 113. Vermont 74

SOUTH FLORIDA INVITATIONAL
Flrtl Room!

Michigan 93. Clemson 89

Sooth Florida 87, Fla International 67

SUGAR BOWL TOURNAMENT
First Round

Southern U. IJA New Orleans 101

Temne 70. Mtssholdpi 61

SUN BOWL TOURNAMENT
First Round

Afa..BfrminWtt<n 64, California SO

r«as*EI Paso «, Boston ColktfW 60

TCBY CLASSIC
First Round

ArK-Lltne ROCA 83, S6 Louisiana 5t

Artcansas St. 45, Coastal Caraimo 53

UNLV CLASSIC
First round

Nov j. Las Vegas 102, Wisconsin 65

Northern Iowa W- LSU 8fl

UTAH CLASSIC
First Round

NE Louisiana 77, Washington 64

Utah BL Fairtteid 53

VOLUNTEER CLASSIC
Ftnt Reend

PwwrrtltM 4A Crtorodo St, 62

Tennessee 73, Army S2
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TEAM OFFENSE

Denver
Detroit

Portland
San Antonia
Boston
LA. Lakers
Sacramento
Seattle

Indiana
Phoenix
Milwaukee
Utah
Oollos

Atlanta

woontnatan
Houston
CievetaiM

GokJen State

PhlkMelRhlQ
Chicogo
New York
New Jersey
LA. Clippers

O
25

23

35

24

25

35

26

26

25

23

n
26

24

25

24

24

24

23

23

26

26

25

PL
2966

2584

2921

2748

2815

2814
2863

2830

2683

2466

2461

2768

2554

3648

2514

2498

2701

2387

2381

2466

2642

2SU
22S4

TEAM DEFENSE
S No.

Atlaito
Utah
Chicago
Philadelphia
Milwaukee
Dallas

LA Clippers

Cleveland
New York
Houston
LA Lakers
Indiana

Detroit

Seattle

Boston
Washington
Portland

New Jersey
Phoenix
Denver
Sacramento
GoRien Store

San Antonio

25

26

26

23

23

24

23

26

26

24

25

25

22

26

25
24

25

2$

23

25

26

23

24

2493

2649

2656

2387

2188

2496

2399

2719

2721

2513

2453

2654

2373

2808

2716
2421

2757
2794

2580
2831

2983

2644

2841

Avo
IT44

117J
1168
1145
U26
1726
110.1

1088
I07J
MW
1078

1065
1064

105.9

1048

1061
103.9

1108

DOS
1025

1014
1005

9M

A*g
99J
101.*

1028

1038
1108
1044

1045

1044

1067
1067
1061

1062

107.9

TOM
1084
109-2

110J
1118

1122
I1U
IU7
1154
1184

Ellis, Sea. 26 253 S3 616 227
Theus. Sac. 24 213 127 557 232

FMd Gaol Percentage
FO FGA

Barkley. PhIL
Nance, Phot
Williams. N_l.

Parish, Bos.

Bird. Bos.

& Johnson. Port.

Mohern, Dot.

Stockton. Utah
Rodman. Dot.
Miller. imL

pa
228 374 410

~J32 231 J71
114 202 564

151 249 561
229 406 561
189 398 559
81 145 559
121 218 555
99 T79 5S3
120 220 545

Reboomflag
G Off De# TotAng

Oakley, ChL 26 IDS 266 371 IO
Cage. LAC 82 108 171 279 727
Barkley, Phil. 23 104 175 279 HI
Otaluwon, Hou. 24 95 178 273 11A
Green, LAL 25 94 174 268 187
Lolmbwer. Det. 22 B 176 231 1IL5

Donaldson, DaiL 24 91 157 248.103
Parish. Bos. 25 66 189 255 102
Malone. Utah 26 90 174 264 102
M-Metom, Wash. 24 95 MS 243 IS.!

ASSlSiS

G No. AVO.
Porter, Port. 25 297 115
Johnson, LAL 25 289 TL6
Stockton, Liton 26 274 105
Jackson. N.Y. 26 238 92
Floyd. Hou. 23 210 9.1

Lever, Oen. 25 211 &4
Cheeks, PhIL 23 193 84
Rivera, Alt. 23 192 83
Johnson. Bos. 25 208 83
Fleming, Ind. 25 205 82

Final NFL Standings
AMERICAN CONFERENCE

East
W L T PCtPFPA

K-indtanapo(fs 9 6 a 40a 300 238

New England 8 7 0 533 320 293

Miami 8 7 0 533 362 335
BuHaio 7 8 0 467 270 305
N.Y. Jets 6 1 0 400 334 360

Central

x-Cleveland 10 5 0 467 390 239

y-Houston 9 6 0 400 345 349

Pittsburgh 8 7 0 533 385 299

Cincinnati 4 II 0 567 285 360

West
x-Denver 10 4 1 J00 379 288

y-Seattle 9 6 0 400 371 314
Son Dteao 8 7 0 533 253 317
LA Raiders 5 10 0 J33 301 28*
Kansas, City 4 11 0 .267 273 388

NATIONAL CONFERENCE
East

W L T Pet PF PA
x-Washington 11 4 0 533 379 285

Dallas 7 8 0 467 340 348

St. LOUIS 7 8 0 467 362 368

Philadelphia 7 8 0 467 337 380
N.Y. Giants 6 9 0 400 280 312

Central . ..

x-Chlcoao 11 4 0 533 356 282

V-Minnesota 8 7 0 533 336 335
Green Bay 5 9 1 J67 2SS 300

Tampa Bay 4 11 0 247 286 360

Detroit 4 11 O 567 269 384

West
x-5an Francisc 13 2 0 867 459 253
v-Nevt Orleans 13 3 0 500 422 283

LA Rams 6 9 0 400 317 361

Atlanta 3 12 0 JOO 205 436

(x-dlvisiaa must; y-won playoff berth)

MONDAY’S RESULT
New England 24, Miami ID

Hockey

NHLStandings
WALES CONFERENCE

Patrick Division

NBA Standings
EASTERN CONFERENCE

Atlantic Division

INDIVIDUAL
Scoring

Jordan, CM.
Barkley, PhIL
Bird. Bos.

Aoulrrcw Dofl.

Wilkins, Alt.

Drexler, Pan.
English, Den.
AUdmo, Utah

© FC FT PtaAvg
26 305 233 846 325
23 228 201 674 295
21 229 1f2 590 28.1

23 234 124 610 265

22 223 128 578 563

25 248 140 638 355

25 256 Id2 614 344
26 348 140 636 245

w L Pet GB
Boston 17 8 480 —
PMiodctohia 12 12 500 4V,

Washington S 16 333 ms
New York 8 18 308 9VS

New Jersey 5 »
Central Division

300 12

Detroit 17 5 J73 —
Atlanta IB 7 xa Vj

Milwaukee 14 9 -609 31a

Chicago 15 11 577 4
Indiana 13 12 -520 SVj

Cleveland 12 14 .462 7

WESTERN CONFERENCE
Midwest Dtvttoa

College Topn20 Polls

TM top 28 teams in The Associated Press

college pall (first-place rates la poreaneses,
total points based m 20-19-18, etc. records
tfaTMsh Dec. 27 and last week's rooking*:

Record Pfi Pvt

Dallas 16 8 667
Denver 16 10 315 1

Houston 12 12 500 4
San Antonio 12 12 500 4
Utah 12 14 MS 5
Sacramento 7 19

Pacific DMsfam
10

LA. Lakers I* 4 JM —

.

Portland 16 9 640 3
Seattle 14 13 519 6
Phoenix 9 15 375 Wj
LA Citpoero S 15 348 10

Golden State 4 19 .174 14

w L r Pto CF GA
Philadelphia 18 13 5 41 125 127

NY Islanders 19 14 2 40 144 121

New Jersey 11 15 4 40 125 .130

Pitttonmh 16 14 4 38 139 140

Washington 15 17 5 35 121 116

NY Rangers 13 19 4 30 139 142

Adams Division

Montreal 21 9 9 51 144 117
Boston 21 14 3 45 145 128

Buffalo 13 15 7 33 116 143

Quebec 15 16 2 32 123 126

Hartford 13 16 6 32 no 119

CAMPBELL CONFERENCE
Nemo Division

W L T Pts GF GA
SL Louis 15 15 5 35 120 121

Detroit 15 16 4 34 136 121

Toronto 14 18 4 32 134 140

Ciilaaaa 14 20 2 30 1J1 155

Minnesota 12 20 5 29 121 152

Sin tribe Dfrislon
Calgary 22 11 4 48 181 136
Edmonton 22 12 3 47 174 132
Winnipeg 16 15 3 35 129 131

Vancouver M 30 5 27 117 131
Los Angeles 10 24 4 24 135 181

MONDAYS RESULTS
N.Y. istanders 2 1 1-4
New Jersey 8 I 3-4
Brolea (13), Verfceek (20), Muller 3 (12),

Cl ret la (41. Sundstrom (8); Ftattev (81, La-
Fontaine 2 (23), McLeHan (i). Shots on goal:
New York (on Chevtier, Sauwal 5- Id-7—22;
New Jersey (on Smith) 12-14.il—37.
Washington 12 1 »—

«

Toronto 2 2 8 8—4
Ph/enka (3). Stevens (41, Gartner (221,

Longwav (21: Fergus 2 (9). Ouxyfc (13).

Courtnail (18). Shots on pool: Washington (on
Bester) 12-6-10-3—33. Taranto (on Molar-
Chuk) )2JF5-2-n27.

Vancouver 1 a 8—3
Edmonton 2 2 3-7
Anderson (191. Messier 2 (24), Mcdeilwd

(91. 5lmp«on 2 (251. McSorley 5; Tontl (in,
Stanley (2), LeBlanc (6). Shot* on gooJ; Van-
couver (on Funr) 13-11-14-38] Edmonton (on
Caorlce) 5-8-15—28.

MMfteol 8 13-8
Cntnnry 3 3 % f
Roberts (6), Nieuwendyk 3 126), Bullard

T23), Patterson (21. Loob (21>. Moclnnls 1131,
OtloU); Dahlln3 17). Niton It}. Stmts eaaoal:
Montreal (on Vernon) 8-13-11—32; Cotoarv
(on Roy, RlBfldeau) 13-15-9-37.

Whwlp« * 4 1—

S

Los Angeles 8 I )—

?

Neufeld 3 (13). MacLaan (16). Steen (10);
NictiMHi 05). Allison (3). Shots oa goal: Win-
nJpea fan Mefansani 6-16-6—32.- Las Angelas
Ion Berthloume) 11-8.14—33.

I. Arizona (4$)

% Kentucky (15)

3. Pittsburgh [21

4. North Carolina

i Kryamlng
6. Temple
7. Syracuse

8. Florida

9. Duke
la OWonumo
11. Purdue
11 Michigan
13. Indiana

U Iowa
15. Nev.-Las Vegas

16. Iowa SL
17. Kansas
18. Georgetown
18 Memphis SL
20. Louisville

10-0
6- 0

5- 0

7- I

8- 0

S-0
8 2
7- 1

5- 0

10- D

8 1

8 1

7- 2
7-2
7- 0
9- 1

7-2
7- 1

4-2

8 2

1220

1161

1080

1030

900

775

759

775

681

623

613

SOT
412

385

345 16

374 18

194 19

122 30

112 -

MONDAY'S RESULTS
PfHtodelMda 27 22 27 25—Wt
Phoenix 29 30 29 29—117
Nance 16-21 7-9 39. Humphries 816 2-2 20;

Roblnson 814 3-4 21. Hinson 7-15M 18 Re-
bounds: PhitadNcrtiia 48 (McNamara 81;

Phoenix 36 1 Nates ID). Assists: PMiooemia
M {Cheeks 9); Phoenix 40 (Hornaeek 14).

Denver 36 27 16 II—108
Seattle hum m—too

McDaniel I2-20M30, EHJs 1824 1-2 27; Eft-

Dilsh 10-24 441 26 Schaves 44 1814 18 Re-
bounds: Denver 59 (Schayes 11); Seattle 64

iPolvnlu 11). Assists: Denver 2S (Lever 10);

Seattle 16 (Vincent 10).

,iiL

BlancpaiN
Since 1735 there has

NEVER BEEN A Q.UART2 BLANCPAIN WATCH.
And there never will be.

The UPi board of coaches top-10 ratings

(HrsHdoce votes and record to Mreottwses;

Mat potato, based on 75 for firtt ptoes. 74 tor

ocean, etc. and last week's rankings:

1. Arizona (20) O80) 558 2

1 Kentucky 04) (80) 536 7

i North Carolina (7«1) 440 4

c Pittsburgh (l) <«) «2 3

5. Wyoming P) IM) 335 5

6. Duke ll> IM) 314 4

7. Syracuse (Ml 302 7

a Temote 15-9) 213 8

9. Florida C7-U 262 0

IE Oklahoma (21 17M» 343 73

11. Purdue (Ml ** ’0

12. Mlchlgon (81) 1*8 11

13. lndlono 64-23 157 12

14. NovodsHLos Veoas (741 97 M
IX iowa (7-21 » 17

IX Georgetown OH 81 15

17. iowa state I8i) 48 16

17. Kansas (82) « 18

19. Illinois (Ml 20 z

SB. Missouri 14-2) 1? W
U-anraaked)
(By agreemanf with the National Assada-

tfon ol Basketball Coaches at the United

Stales, toams on NCAA prtbatfofl ara (nrilaK

me lor too-JO cnnsWeraHen by UP). Those

twnns ore Cleveland State. Moris), 5outh Cflr-

ouna and Vlraktla Tech).

FOOTBALL
NaffoMf PooJbaU League

ATLANTA—Announced Hie reHrwnNtt ol
\

Brenord Wilson, defensive bock.

Detroit—

N

amed Jerry Vaintsl vice'

president In charge of player personnel and I

Chuck Schmidt vice president for financial
|

affairs.

HOCKEY
National HodMY League

Buffalo—

C

alled » Jody Gaoe Bid ML
|

kaer Anaersaxi, right wings, from Rochester

Of the Amcriam Hockey League- Sent Boh|
Logan, right wring, to Rochester,
DETROIT—SentDoug Houda,deIeraeman,

|

and Steve Martinson and Brant Fedyk, for-

wards, io Adirondack of Hw American Hock-
ey Laaaue.

M,Y. ISLANDERS—Called up Todd JWeLel.
j

Ian, oentor.from Sprtnofleld of theAmerican
Hockey League.

WASHINGTON—Called ua AMn Ray-

mond,«OBlfo,(fwnForfWayfieofHielntonM-
tfoncl Hockey Lessiifoand Mike RJomrdond
Yvian Coinveau, forwards, from BlnBramton
of the American Hockey League.

COLLEGE
SAN JD5E STATE—Extended Me cenlracf

of football coach Claude Gilbert through 1991.

SOUTHERN MISSISSIPPI—Named Cur-

ley Hallman football coach.

tdavied morri:
Osvk) Moms Jewels 25 tanfoii Sheet London Wi W.0WS92200

Also « nwOswtfMoms Room. Nsnods-end at The Cation foner
The inn On The Part Holds, and Bt /scan. lotyo

f 1
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OBSERVER

Here Today
9
Gone Today

By Russell Baker smoked in his salad days was one,

N ew YORK- As Lhe year
three.

fades,we salute all 15 Minutes A?®™ ever happened to the

of Fame perfonnera who sustained

“on* for President" campaign? It

our faith to human folly and failure
was here 0116 busosk and gone IS

to 1987. later, leavingno trace beyond a few

Let’s tip the hat to the passengers °!d T1hirts P 1̂ away “ «*“-

on the fun ship Monkey BuSSs Phor baUs- Cheers, Ollie, and

that took Gary Hart to sea in com-
pany with a famous young woman
named — what was that famous
young woman's name? Later she

performed in a TV commercial
For jeans. That 15 minutes was so
long ago. Bui why does the name
Calphunua Kinnock leap to mind?

Let us pace the floor and tty to

make memory speak.

Ah ha! Donna Rice was the
Monkey Business woman, not Cal-
phumia Kinnock. Calphumia was
Caesar’s wife. Not the gambling

casino Caesar or the salad Caesar,
either, but Julius Caesar. Her name
was Calphumia Caesar. Odd, isn't

it, that we remember famous wom-
en of 2,000 years ago but can re-

member almost nobody who was
famous last summer?
Wait a minute: It was Neil Kin-

nock, not Calphunua Kinnock! He
became I98Ts famous-for-I5-min-
utes British politician after Senator
Joseph Biden delivered one of his
old speeches. A tug of the forelock
for Kinnock.

And for Admiral John ("The
Buck Stops With Me") Poindexter,
a yo-ho-ho and a bottle of rum. The
admiral astounded all sentient hu-
manity for 15 minutes last summer

by claiming he exerdsed presiden-
tial power m foreign policy matters
too vital to be left to President

Reagan.

Let’s not forget the year’s most
mendacious 15 Minutes of Famer,
Manucher Ghorbanifar, who came
and went before most of us could
learn to pronounce his name. His
claim to Most Mendacious was of-

ficially certified by B01 Casey, the

director of central intelligence, who
said Ghorbanifar was such a dedi-

cated liar that on a lie-detector test

he lied about everything but his

name.
An "Oyez. oyez" to the most hip

Reagan-Meese Supreme Court
nominee of 1987, Judge Ginsburg.
The judge didn't get his full 15

minutes of fame, which is why
practically nobody can remember
his first name and whether the

number of marijuana cigarettes he

thanks for the memory.

And there was Jessica Hahn.

Yes, admittedly, I had to walk the

corridors awhile, stopping people,

asking, "The young woman whose

15 minutes occurred to the Jim
Bakker scandal, what was her

name?” “Jessica," said the eighth

person stopped. “Jessica Some-
thing,, what was it now?”

How all hearts ached for Jessica

Hahn during her first five minutes.

We have known that parsons are

human ever since Sadie Thompson
(Joan Crawford) made the preach-

er (Walter Huston) lust in "Rain
7'

(Somerset Maugham). Still, Jessica

Hahn was no Sadie, but a nice

church girl from Long Island.

And Jim Bakker treating her like

that — it wasn’t a good enough
excuse to say, “What can you ex-

pect of a man who can't even spell

Baker right?" There was true rot

here, rot to the moral fabric of

America, and during the first five

minutes, Hahn’s innocence made
us realize how foul our society had
become.

This being the United States,

however, nothing, not even the

most rigorous moral lesson, lasts

forever, or even 16 minutes. In this

case, our faith that everything

would come out absurd to the end,

and that the end would come be-

fore Minute 16 struck, wasjustified
when Playboy showed Hahn pos-

ing topless.

So let a flashbulb be exploded to

honor of Hahn, whose 15 minutes
remind us all not to despair when
life treats us shabbily because, to

the United States at least, and
probably every place else where
money talks, it is a rare adversity

that cannot be converted into cash.

Which reminds us of Donald
Trump, boy billionaire, who pub-
lished a book celebrating himself.

By his own admission. Trump is the
most terrific guy for miles around.
He is now to Minute Three of his

famousness. Only 1988 mil tell if

he will survive a full 15 minutes.

Hew York Timet Service

Constabulary Notes From Moscow
• By Bill Keller
New York Times Service

MOSCOW—Every Wednesday atone
of Moscow’s most fearsome address-

es, 38 Petrovka Street, the local police meet

the Soviet press to report the latest inci-

dents of exploding television sets, match-

ings of fur hats, vodka moonshilling and

other constabulary notes from all over

Moscow.
The weekly press briefing by the Mos-

cow Administration for Internal Attain,

conceived last summer as pan of Mikhail

S. Gorbachev’s widening spotlight on do-

mestic problems, has spawns! regular

crime columns in all three of the Moscow
daily newspapers and helped finish off the

official fantasy that street crime is an ex-

clusive curse of capitalism.

Such stories as the mother who threw her

child out the window, the former police-

man nabbed for serial murders and the

schoolboy crushed in an elevator shaft

have become popular staples of the Mos-
cow newspapers.

The Moscow police beat might strike

tedium into the heart of a hard-bitten ur-

ban American crime reporter raised in the

school of tabloid journalism. The police

briefings are long on dry statistics, and the

reporting is tucked under discreet head-

lines.

A low-key style seems to suit crime re-

porters like Oleg Bazilevich of Moskov-
skaya Pravda, who says, “I prefer not to

pour too much blood on the page."

Judged by reported crime, Moscow is

Camelot to New York’s Sodom.
A typical weekly snapshot of crime

among the nearly nine million inhabitants

of Moscow may show 5 murders compared
to 30 to New York, population seven mil-

lion. Moscow police count about 60 bur-

glaries a week (New York 2,391), 5 rapes

(New York 68), 30 auto thefts (1,651), and
750 fires (1,806).

Crime is kept to check by enormous
numbers of police unencumbered by Mir-
anda rules and other citizen safeguards.

The police are helped by strict controls on
the populace, including an internal pap-
port system that limits access to the major
dues, and by a busybody quality that

makes it hard to keep a misdemeanor se-

cret. Violent crime is minimal, in part be-

cause weapons are not readily available.

And there is a good deal less to sieaL

Like any police blotter, Moscow's is a
barometer of weather and temperament,
trends and quirks, sociology and, yes, poli-

tics.

These are a few recent dispatches from
the relatively tame streets of Moscow:
• The snatch-and-run street thieves who,

to Western countries, go for purses and
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Wanted and missing persons posters outside a Moscow police station.

gold chains, specialize here to shapkas, the

omnipresent Russian fur hats. A sure sign

of winter is that each week the report

includes more cases of hapless Moscovites

stripped hatless by fleet-footed thieves.

• Of the 715 apartment fires to Moscow
last month, 90 were blamed on exploding

television sets, a statistic the Soviet press

has viewed as an alarming commentary on
Soviet technology. Police say three televi-

sion models notorious for defective wiring

are being removed from the market, and
millions of warning leaflets have been
mailed to television owners.
• Police recently reported with pride

that they had to custody a Moscow man
who sold his car for 12,800 rubles (about

$20,800 at the official rale of exchange), a
profit of 3,800 rubles over the purchase

price. Sharp trading, an American might .

say. “Speculation," the Moscow police say.
• Police said in October that they were

searching for two African students who
fled a Moscow clinic where they had been
“delivered" for AIDS tests.

• The prostitution problem has escalat-

ed since several Moscow hotels, in an econ-
omy move, did away with the traditional

floor attendants who dispense room keys,
deliver tea, and snoop on the guests. Police
say they counted on the tattling attendants
as the first line of defense.

Prostitution, it seems, is one of the head-
aches the new openness has created for

Moscow police. Before the press broke the

poorly kept secret last year, prostitution

was not illegal in the Soviet Union because
the state pretended it did not exist

Now that it exists — police estimate

2,000 prostitutes in Moscow, counting only

those with multiple arrests— the state has

established fines and policeare expected to

enforce them. But themen at Moscow vice

say the prostitutes laugh off a 100-ruble

fine, when they can mate four times that

much in a night of cruising the tourist

hotels.

“Absolutely ineffective," said Yevgeny

T. Chaikovsky, head of a Moscow police

criminal division.

Despite Gorbachev’s crackdown on

drunkenness, alcohol remains the Soviet

drug of choice and the leading cause of

crime, according to the Moscow police.

Week after week, the police report thou-

sands of peoplepicked up for drunkenness,

public drinking, peddling alcohol or run-

ning home distilleries. Heists of liquor or

industrial alcohols are common. Killings

seem invariably to grow out of drunken

quarrels.

Another revesting aspect of the police

briefings is the high percentage of crimes

committed by peoplewho are “temporarily

not working or without permanent ad-

dress.” These reports tend to undermine
the official claims that the Soviet Union
has no unemployment or homelessness.

Bazilevich, who has written about crime

for 28 years— he prefers “law and order”

— said he sees it as part of hisjob to help to

the struggle against lawlessness. He tries to

provide enough detail to keep readers' in-

terest and to explain how each crime could

have taken place, but without appealing to

prurient interest.

“My main purpose is to tell people what

the law-and order forces are doing to fight

crime, and to let people know that evil is

punished,” he said.

Despite this sense of shared purpose,

there are signs that the Moscow police

regard the newly invigorated press with

mixed feelings, especially the younger,

more aggressive practitioners.

Komsomolskaya Pravda, the national

youth newspaper, has made itself unpopu-

lar at 38 Petrovka Street by printing
charges of police brutality against teen-age

motorcycle gangs. Moskovsky Komsomo-
lets, the city youth paper, fell from favor by
disclosing bow much money prostitutes

make, an article the police riaim worked,

tike a recruiting ad.

Perhaps Chaikovsky had these cases in

mind when, at a recent briefing, he was
asked what land of people end up becom-
ing prostitutes. The police administrator

peered out at the assembled correspon-

dents as if inspecting a lower form of life

and replied: “All kmda. From ordinary

workers to your Mow journalists.”
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ANNOUNCEMENTS

SAVE MORE
Hie Longer You Subscribe

The More You Save

[See the Inf'I Herald

Tribune's daily subscription

ad for details.)

RING IN THE NEW YEAS
A L’AMEMCAM- AT PICKETT*
Oysters Rockefeller. Gam Casino,

Surf & Turf, 4 Champagne
27 Quc* de la Toumele, fou 5.

Reservations: 43 54 84 46

LOSE WEIGHT, GIVE UP SMOKING
+ dr miring. Uom stress control in a
very excfirave private medical efnen
W. Germany. 45 mins Zurich Airport.
Write or phone CHRISTIANA QJNtC.
Menzensdiwander Sn. 33, D-7822 St

Btasen, W. Germany. (01 /&72-48Q10.

Art SB! OUT SHOWS. Phantom of

the Qpera, Les Mu Cars. Folfies,

Chess available nowl Tel: London 379
4434 or 240 0318. All credit ends.

)
ANNOUNCEMENTS

MADE INUSA Aidos, lam. Please

cwihg (818! 708-9984,

PERSONALS

•JAOC BOBBY, THXTT

Ted Edward, happy protector, helmet-

ed chiel, Kennedy, lhe last patrician.

He shdl add a happy protector, for

Gad b graaous, with a bright Rone.

REAL ESTATE
FOR SALE
SWITZERLAND

LAKE GENEVA AREA
SWISS AND FH3<H SDK or

MOUNTAIN RESORTSpropertiej far

Faraifliitei From SF.15DJD00

60% cre* 6K% interest.

REVAC SJL
52, MonfbrArt. CH-1202 GS4EVA
Tet 41-22/34 (5 40. Telex: 22030

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

MONACO

Principality of Monaco

FONTVIE1UE

BEAUTIFUL 2-ROOM APARTMENT
facing manna, oir-concfihoned,

Inge terrene, aJbr and garage.

Far farther details, please contact:

A.G.E.D.I.
26 be, Bd Prvwesse Charlotte

MC 98000 MONACO
Tel: 93iiL66.D0 - telex' 479 417 MC

WEST INDIES

ST. MARTIN RM-FOR SAiE Precnv
stnrdion price, unique, define Via
belt on 1 hectare (216 acres). 4-bed
with dressing rooms, 4 batfvooms-2
with jocuzzi bathtubs, uftroHnodera
loichen, spaaous hvma/dnng room,
library fjly equipped; exqwsite fur-

nehren, pool with waterfdl 2 gaze-
bo with bar, 2 outdoor kitchens and
bn-ixjue. Magnifies!* tropcol land-

scaping, terms court optional, located

in exclusive Pkm Bay, Development
French Lowlands; Besidentta Area
SPECTACULAR Ocean V«w of An-
gulo, Dog. Saba Si-Eustotnrs and St.

Kitts Wnws. Ready far occupancy
October 88. Cantod bland Realty AC-
n*e. N.V.. P.O. Boa 448. Phdfcpibura
St. Montar Neth. Anti. Tel. No. Oil-
599-5-44397.

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

USA GENERAL GREAT BRITAIN

1113
REAL ESTATE

TO RENT/SHARE ITALY
I

niliFRENCH PROVINCES

PARIS AREA FlUNISHED

GREAT BRITAIN Rent a FLAT or m OFHQ
m Bans. By day v more

With al possible hotel services

Housekeeping, room stevKe_.etc

Studio up to 5 rooms.

FLATOTH COENSON
on the River Seine,

ncrfil beside the Bffel Tower.

FLATOTB. EXPO a few melen from
the «l»bition center Pbrfe de Versa les.

For more information

please call us ; 45 75 62 32

LOFBOtjL RATS AND HOUSES TO
AMfflCAN STANDARDS. Consultm Litwted. Tel: (01) 352 8111 for

Knrghfsbndae, Kensington, Chelsea,
Belgravia W (01] 58o 9882 for Re-

aenrs Park. Primrose H4, St Johns
Wood, Swiss Cottage. Tel: (Of] 777
2233 far Hallend Park and Kenwipion
.... or Th. 27848 RESIDE G.

111111
b 1

:

^* i
'

rV

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

75008 tarn

YOUR REAL STATE

AGENT IN PARIS

45.62.78.99
FAX 42.89.21.54

FOR 1 WSC OR MORE
high das stuck). 2 or 3-room
apartments. FURY EQUBTH).
IMMEDIATE IffSERVAlTONS.

TH: 43 59 67 97

REAL ESTATE

nPdns. Tel- Germany 49 61

EMPLOYMENT
EXECUTIVES AVAILABLE

evpenence. 4 languages, very good
appearance, seeks occupation os per-

sonal auntmi or PR to substantial

business person. Available for travel.

Tel: Paris 43 59 74 84.

International Business Message Center

ATTENTION EXECUTIVES

in the IrSeuLduriid HeraM^ri-
bane, wheremom thanalUrd
of a mXoa modern warid-
widm, mart of wham me m
hutment and industry, will
read it. Just telex w (Fans
613595) before 10 axL. an-
"•ring dud we can telex you
bade, and your massage wS
appear wMon 48 bourn. You
must indude complete mid
verifiable bttmg

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

Incorporation and management n UK,
We of Man. Gibcdta, Turks. Angu4la.
Paxvna, Libeiia. Channel Wards, &
most other offshore areas.

• Confidential advice
• Nommee services

• Readence/lmmgratign
• Boot registrations

• Accounting & odmnstratKm
• Mod. telephone & teles

Free explanatory booklet from:

INTHWATIONAL COMPANY
SERVICES LTD

SbringfioM O., Now Gactotown
rI, DoufllaA bis of Man

T«irbmrinc70A24] 26000
Telex 628554 ICSlOM G

London Rnnresemanve

2-5 OU BwdSrJjprKJofl WT
Tel 01-493 4244. Tb. 28247 IC5LDN G

Fm: (0624} 20956

BUSINESS
OPPORTUNITIES

JERSEY

CHANNEL 15LANDS
Locoly based expertise of quifified

Accountant. Compter* company forma-
tion, consultancy, management end
nominee Service.

Contact. John Harper, F.CA. F.CI5.

Srrateac Management Limited

1?18 Hitaove Street

St. Hefisr, Jersey

Tet 0534] 3799i TLr: 4192565
f3 (053-4) 26430

BUSINESS
OPPORTUNITIES

ONSHORE TAX SH3.TH
COMPANIES

UK. Isle of Man. Ccymare, Cyprus.

Jersey, Panama. Liberia. Tmla etc.

Fufl administration, nonsnees,
power of attorney

Free ennfidertid consuftanoi*

Roger Gnffin LLB., F.CA

Brochure- Corporate Management Lri

19 Peel (food Douglas. Be of Mon
Tet W3£l 73333'-4

Telfti 627389 Carman G
(London Representation]

MILLION PLUS
POTBfflAL BUSNBS

50% plus gross profit new product-re-

peat soles. Unimted rngrketwwent
pending Exclusive area cfetnbutor-

shns. No lees. Broier inquiries tnvnted.

U5P. Products, he. 5420 Slate W, Ft
LauderdWe, Ft 33314 USA, Attm
Mr. Herbert

LONDON -GRAFF
Btompron Rwfo 55
GENEVA AVAKIAN
NogsHiiron
PARK - BARIM-LAV
36. manue oe ropera
ABU DHABI -GMADOAH
P.O Bar 498
HONG KONG - LANE CRAWFORD
Queen s Boat) 70
SINGAPORE - HOUR GLASS
Lucky Plana
BANGKOK JJ>. INTERGEMS Co
Sitom Road Wit
7A1PE1-FEBR1
140 JEN AJ Road
TOKYO - WAKO
5/II Gina 4Ovmtk Qtuo-Ku
SYDNEY - FAPTEN PRICE
Si-James Arcane

OFFSHORE COMPANIES
• Free professorial consullciiom
• Worldwide incorporations .

• Immediate avaldb&ty
Full confidential services

• Landau representative
• Foil admnetratron services

Aston Company Formation Ud

.

19 Peel Rd. Douglas. Isle of Mm
Tel (06241 26591 V, 627691 5P1VAG
Fax 0624 25176

BUSINESS
OPPORTUNITIES

— GENERAL POSITIONS
j>_ AVAILABLE

1^^
EDUCATIONAL

POSITIONS AVAILABLE

DOMESTIC
POSITIONS WANTED

J AUTOS TAX FREE

ll^glgjMsa

NBINATIONAL OFF5HORE
COMPANY INCORPORATIONS

FROM USS15D
Comprehensive professerd services in-

dude nominees.
Representative offices.

Powers of attorney, telex, lelesbor-e

Fax. maJ farvrardns worldwide
UvnJ Resources
Notional House.

Soman. We of Man.

11x628352
Fhonft P624J 824555
52 Island G Far. (0624J823949

FOR SALE
MANUFACTURING PHEdflON
METAL PARTS COMPANY

ILS. manufacturer of precision machine
tooted metd ports far mlitary 4 aw-
meraaf use Soles volume approximate-
ly $10,000,000 with subnormal pofin.

Location m North Eastern U i Interest

ed parties should write n>
Bax 5342, Herald Tribune.

92521 NeuHy Cede*. France.

STOCK FOR SALE
300.000 pieces famous brand Leva

Lou. Wrcnqlat &

, Lee ot U5S7 each
150.000 pwces Puma leather |ogg-m shoes. $24 each

Otter last for lew dayi
Onl» large ^rormhes are accepted

Contact. Srsp Co Ud. Tel- 5-833 0631
Fau 5-752981 Tete.- 66641 SNI

BUSINESS SERVICES

PHOeaX ARIZONA
RETAIL OPPORTUMST

$14.4 MILLION
10.5 % CAP

CALL PRINCIPAL
(602) 285-0947

OFTSUNG GOLD (AU1 9995 4.000
Troy Ounces per month. Long term

contract. 5% below London price
Send hull name, address, eta. to Tetev
233198 TLXA ATTN- 10283

OFF5HORE BANC Incorporation.
Immediate availability write Ba>
45597 fl-fT 63 Long Aae. London
WGe 9JH.

BUSINESS SERVICES

WANTED:
Indunduafs «rth fmonoaf experience or

badrowid to sell Ui.itodo oveneai.
Great remuneration package 1

AS replies in confidence.

2654£ GAWPS Ivd' Suite TO330
FI. Loudeid*. a 33306

Q05] 537-0380 or

fc- 305-776-2705

AMERICAN COMPANY
Looking for reps in Latin Amenco pes-
emty calling on heoWh & beauty ad or

personal core product manufaefatem to
tafiat name brand products for Km-
rfng throughout the world. MmguaL
to pad Irawt to USA twee vearfy.

Resumes to TDM, Inc., 2375 NS 191st

St
. Sta 823. Miami, Florida 33180USA

r
STOCKBROKER TRAINING

Stmmqji ter NYSE - NASD series 7omJ
j mil be oven in London, Para

and Tokyo lor esher locations upon re.

artft) Cantod Dowd Frcncen. 55
wetjMowoe. Ste. 640.Okago. jlfncw

60603 USA. Co« 30I-265-25S

Doing Business In Switzerland?

bOss- geneva

• Multilingual Secretarial help

• Tetei. tetefar. naJbox [caGliei
• FsJly equipped offices

• Conference room
• Company formation domahation
• Assigned erawefs

BUSINESS QfflCB 8
SUPPORT*^ SERVICES SJfi.

6, rue Lnnifesume Tefl. CH-I2Q1 Geneva
Tel- 3? 64 74 TV; JSJ87 Fax 335697

INTKNAHONAL
INVESTIGATIVE CAPABILITIES

Commerce) or lead problems man-
aged with unorthodox methods by e>-

penenced, muMmguol personnel

worldwide though Archer Agency,
1250 4th St. S W .304 W. Wash fiat on.

D.C 30024 Tel p02j 554-3709

MONEY EXCHANGE
open 7 days a week - 10am-7pm
151 r Si Hcnore. Para 1 TW 42972728
Fw txggei amounts negotiable rates

FINANCIAL
INVESTMENTS

INTERNATIONAL REPRES&fTATIVE
of Major Wall Street firm seeteng

investors or referrals to investors de-

vntvj US investments- Write- Box

5237. Herdd Tribune. 92521, Newly
Cede*. France.

FINANCIAL SERVICES

PRIVATE DETECTIVE SCANDINAVIA
and Finland, call Norway 24 hours
02- 42 72 14. rl« 78949 agent. Manag-
er G PeHev. former pofice'armvaffi.

ce», worldwide Established 19&S Pwi
to Jernabanetaraet 4, N-0154 Odo 1

Fax. Int * 472'36(»S

HEALTH INSURANCE medical & den-
id. lull coverage from DMST/imjnth.
German address necesixv, world-

wide piotedion Tel West Germony
W 69 701636

EXCHANGE! PERSONAL OCCKS at

once bw* nenes
- etc. Best rates Fin-

anerfre VemJuitie. 7 Ft Vendome Parts

I 2fl. Tel Pi 42 90 92 IS T*2H30eF

SPY CATCH®
World i lit mioo-ihirtiahfre covert pen
resorting system. Dnquned ts a pen.

can broadcast up to f mile array with

reoeafer. Must hr seen to be betemed

CCS COMMUNICATION CONTROL
Mr. Yae Para 42.97-5600

LONDON 01-4J84J237

ATTN- BU51NE5S TRAVELERS, Hove
your bills paid p/oleiSionallr even
wtoeyou re away. Call The Bm Vafel

8004^-4133 or 817^29-2747 USA

LONDON ADDRESS BOW STREET.
Mail, Phone. Fa*. Tetei. Conference
room Call l5l -499-9192 T« 2t,M0

FINANCIAL
IN\'ESTMENTS

OFFSHORE TAX SHELTBt
COMPANIES GBP £] 25

Our 4er«es mdude truCCnominee
direcreo end shcreholde:; or bearer

shcei Free eipforiairjry bociHei horn
RfflffORTSttVlCES UD.

A Athol Street. Dougfir, Isle ef Man
Tel: 0674 25538 fo 0e24 2090!

BODYGUARDS
The uhenoe bodyguard & residentid
secunty serwee e* fiitsh Farcespew,
nel G«e Protection SpxdiMs Ud Tef:

LK 0336 528060 TT, 15363 CPS G

10V4% protected

HIGH INCOME

(murancA Company Guaranteed
Monthly Income with Growth

Advice cm
Lfr^pie r»e<v Inveitmenl

Collect far Safe Income
With Ciptfol Growth

Poiennal d r 20% per yea
Write or cdfi

Edwet Haryitt A Go. SA
Ava. da Savaw TO, Strife 1/8
C4-1003 UwrantM. Switzariand

Tel: +4T 21 200971, Ik 454681.

PRIME BANK
GUARANTEES

Venture Capitol • Bed Estate
* Buanen Finance * Letters of Cede

* and Standby Gxnrnlmenls for

Al Types of Projects

No Comnisaan Until Funded
Brofins Protected

REPRESENTATIVE
Needed la oct as benson for us

m the preceding erf these

fnanang qsptcotions.

VHVTUBE CAPITAL CONSULTANTS
. _ Investment Baiker?
16311 Ventura Bhrd, Suita 999
Eneme, Cafifonua 91436 USA
Teles: 651355 Venom ISA
Fax No.: [8181 905-1698

Taf- [8)8] 7894)422

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
RIROPFS LARGEST SHOWROOM

TRANSCO
Tax free ides - stepping - insurance.

We rod over 300 void new an
European - Japanese - American. Very

competitive prices - fast delivery. Sera
for Free mumodor a/dogm
TRANSCONVJW NOORDBUAJ

2030 ArnWHO*, B&GRJM
II 323/542 4240 Tx 35207 Tmcb

1RA5CO GERMANY. Mercedes Benz

armored an & stretched Kmausines

from stock- Steindcenm 38, D-282Q
Bremen. Tie 246624. Fax:©630205.
Tel: M 421-633044.

TAX Free cars, al makes & models.

ATX, NV Arumi ZJ, 2000 Antwerp,

Belgium. Yd 03/231 (6 53 T* 31^

BOATSA'ACHTS
FOR SAIEi 72' x 20' x 10i' Nwth Sea
irawter, built as a yod*. Twin Vdvo
rfiesds. smote sherft, vwiable dtch
propellerfflOO gtAons hid, 2500gd.
water, 4000 mia range. Needs mqor
warit, but pnoed to sell Make offers,

wffl consider trades. No brokers. Not
far sate m the United State. Contact:
P.O. Bax 237 GfflX. 5t. Georges,
Bermuda.

LEGAL SERVICES

DIVORCE IN 24 HOURS
Mutual or contested adiora, low oxt.
Marti a Dominrean Republic For tnfor-

S375 for 24-page book-

LEGAL SERVICES { LOW COST FUC
U5. DIVORCE in 1 5 days. No need to

travel With or without consent of

mouse. totertHtionaBy recognized

Drdmer Lead Associates, Gefaen-

burger Str/W. Fach 150^31, 1000
Berfci 15. Td 30 8254031 or USA:
153W 27th St, Suite 1000. NY 10001

NY. Td 212-2438538

GUAMUSA DIVORCE Fast. 5710 Both
sign, no Irovd. Free Book. Attorney
Don Parkinson, Box BK Agana,Guam.
Ph. (677>4777637

^
IMMIGRATION AND NVESTNBfT
apedaisr fortConoda GIT, 620 &tth-
OJrt. Suite 710. Montreal H3B ?MT
QuAec; Canodo. Td: 514861 6118

HOTELS
U.&A.

TUDOR HOTELNew York 500 rooms.
Fashionable East Side of Mdnltei
near United Ndians. Reasonable
rates. Tet ZI2m88QQ or 800-221-
1253. Tlx: 423951.

FOR SALE & WANTED
fWBlOY-ROlEX WATCH Pfesr.

dent 18K, 8 efiamonds 1950 s custom
made. Canoda. 604-545-8556

PENPALS
YOUNG MAN 33 YEARS Olti free

and finanddfy stabbed 9*aldna
Englon and French end shamg with
friends. Pboiic Hand paradise where
a cosmic vilage far experimental and
aperationd future fife has been built,

would Bte to correspond with young
sensitive openmindod persons inter-

ested in cosine harmony, spiritual,

psyenic and paiapsydiolopcal re-

searches, infertfimwisiond contacts
and work toward planetary peace.
Please contact E. Lebd. BJP. 4857,
Papeete Tahm, French Polynesia

ACCESS VOYAC
On* Wav Ra

New York F1150
Son Froncsoo F1 900
Los Angeles F1900

AArts FI 600
Dalra FI600
Chicago FI495
Mara FI 600

Boston FI 300
Manfred F9&5
Toronto F1130
Calgary F2195
Vancouver F2395

Jakcrto —
Bofc

Tokyo F3890
and more deshnatam

Discount an 1st & busbe
Kates sub/ed to modSa
.. Awmftanf may aw

Tat (1)4013 0202 or 42
6 rue Pi«rr* Load 750
Metro - RBt OuteM I*

|Uc- 1 -75.1ll)— and r

ACCESS NLONDC
New Yod £125
Son Frandsoo C175
Lai Angetes £175
Atlanta £155
Miami £160
Boston £135

Akfwych House, 71-91 Al

London WCZ tel: (IHlfi

oak now fay phone wni a

ABHTCH COMES TO El*
anytime, SI60 or Jess, east C

west coosh $229 anywhere
103 rue La Boetie (a few>

§60
)

&^Jt
d
ilW let
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FORMOR
CLASSIHB

AN AGENT'S DREAM
You have rfce ooponunly to build a
substantial amidl income through par.

fiopatmg m lialinn comnusMOrs when
selling a successfu futuies and cam-
macHy fund Fuli utes package pravid

«L Vea'jrfl.1 >n wnting from- Voss Infer-

national P O. Ba« 5W7. 5pnrgfield. VA
22150 USA

Hard to Borrow?
Guaranties/No Loans

Minimum: $100,000

TWMS: 5 TO 20 YEARS

THE FINANCIAL

GUARANTY CORP.

USA (212) 486-2220
TLX 9102504060 (Rn Gua

FAX: 212-755-7339

OFFICE SERVICES

MIAMI, U.S.A.
PRESTIGIOUS HJRNSHB) OFRCE

OFFICE SUITES
Full, muhvlinguoi naff. Tl». FAX,

conference looms., butter, timousme.

MantNjr, yeafy rent. Free brodve.
WORLD EXKUT1VE CENTOS

1221 Bncfied Avenue
Miami, Honda 33131 U.5A

Phone; 30S 374-4ell nv. 529557
FAX- 305 3744754

YOUR ATHENS OFRCE
Executive Services, Athem lower B.

GR-ll 52? Athens, 6r«xe Tel 7796232
tl- 2U727 EX5E. Tetela.- 779550" E*-

ecutive Offices and Business Centre

PARIS ADDRESS, OwmpfrEWej
Smcel%7ISP provides mail,pone,
H. to-, meeting roams. 5 rued Arto«,
75008 Tel 47TW. "Hv 642504

Imprimipar Qfjprinl. 73 rue de FEvdngile, 75018 Paris.

Place Your Classified Ad Quickly and Easily in the
INTERNATIONAL HERALD TRIBUNE

By Phone: Call your local 1HT representative with your text. You will be informed of

4?h^re.
,mmediate^ Qnd °nCe prepayment is made y™ °d will appear within

There are 25 letters signs and spaces in the first line and 36 in the following lines.Minimum space is 2 lines. No abbreviations accepted.
**

Ora<» Cards; American Express, Diner's Club, Eurocard, Master Card, Access and

HEAD OFFICE

(for dassrhod orrfyt
-

flj 4437.93335. Tx: 613995.

mow
Amrtwdtm: 26-36-15.

Tic: 13133. Fro 367955
AHwn* 361-8397/360-2421.

Tx_- 218344 BSGR.
Bwgpn (Norway): (05) 134010.

Tx-= 42925 PUBIS N
Fax: 137814.

Enwadt: 343-1899.
Tsu 23922 IMRA B.

rnpuhagii. 42 93 25.

(069) 72-67*55.

Txs41fi721 1HTD,
foxi 727310.

Holrinld . 647412.

Tit: 12-2814 SIGCOSF.
Fax, 647948.

•Nanfewl: 1488957/

1476669/1484847.

Tjl: 27379 CAWTK
LauHmMK 29-58*94.

Tic 25722GVTOi
lixbonr 67-27-93/66-2544.

Tju 16791 YORK P.

!«**«: (01)836^80i
Tx- 262009.

Modri* 455-2891/455^306.
Txj 47747 SUVA E

«*>: 546J5J3.

H3) 334494 (irsflADVIL

Rmiw: 679-3437.

Tx_- 620500 PPC5RA.
Stoddiabn: ^8) 7920949.

Txj 14006 TAHJY, attn- 7920949
Fx.- 08-7607472, afrit 7920949

Td Aviv: 03-455 559, T>ti

3411 18 BXTVK. EXT 6376.
YianiHt Contact Frankfurt.

WORTH AMERICA

Chicago: (312) 4464764.
HwMJon: (71 3) 627-9930.
Lw Angehes (213} 8505339.

Txj 650 311 7639.
Nmw Yorlc (21 2) 752 3890.
Tod fn»:(800J 572 7212
Txj 427 175. Fck.- 755 8785.

Son frondico; (415) 362-8339.
Tx: 650327-1375 MQ UW

Toronto: (416} 585-5415.
Tx-.- 06-219629.

Fata 416585-5275.

SOUTH AFRICA

:706 1408.
Tx4 421059 SA.

LATINAMBUCA

9747 - 256 6096.
Txj 42Q72 MMA CQum Aim: 8044031/9
Tx: 21930 AtPCHAR.

Gi«Yo5J* 32 1266 - 52 28 1&
Txj 43361 PGCGYE

Una: 417852
Tju: 20469 GYDSA.

*>*0:53521 64.
Txa 1774349.

690975.
T»u 2206 CHARTS FA.

®o dm Janoiros 222 5045.
Tx-- 2121885 DRES BR

MIDDLE FACT

Am**>«»:624430.
T)ta 22277 MKJ0,

B**w« 256032
Tx-i 8202 BAHTAG BN.

Bokvh341 457/8/9.
Tx^ 422*4 Lt

Cam 34 99 838.

Tx^ (91) 92313 1HAS UN.
Doha: 416535.

Tx: 4984.

Dubai: 224161.
Tx.: 45884 PANCO EM.

Jodd«A: 667-1500.
Tx_- 403381 COLORS.

Omm70 41 86.

Txj 3729.
Tank: 710 797.

FAR EAST

B«9fa*:25M2«.
Txj 20666 RAiAFAK TK

Hoor Kong: (5)3610616.
Tx^ 61170 IHTHX.
Pax: 5302827.

Bombay: 38 50 19.
Tx^ 1175727 (KRAJC IN).

KwachbSl 1346.
Tx^ 24407 (PWL PIQ.

MaaBa: 817 07 49.

Tx_- 66112 Mfl PN.
SoouU 735 87 73.
Tx: 28504 UMPUB.

(65) 22344-78/9.
Tx4 28749.

Toiwaru 7S244 25/9.
Txj 11887.

Tokyo: 504-1925. Tx. 25666.

5951709.

austraua .

».KMte (613) 52 53244.
Tx: 071 151997 OZRff.

MWf ZEALAND

AmHanrfc 775 12).


